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To say that fire underwriters have shown unusual anxiety of 
late regarding risks supposed to be protected by automatic 
sprinklers is to put it mildly. The frequency with which such 
risks have been burned of late has raised the question as to how 
much confidence is to be reposed in the automatic sprinkler sys- 
tem. The latest sprinkled risk burned was the Pullman Oatmeal 
Mills at Kensington, Ill., which were fully equipped with the 
Kersteter double automatic sprinkler system—both wet and dry 
pipe. There was a large tank above the roof, fire pump, elec- 
tric alarm and, in fact, every appliance that has heretofore been 
deemed necessary to make the sprinkler system perfect. The 
equipment was but little over a year old, and is believed to have 
been in perfect order at the occurrence of the fire. The flames 
were first discovered in the third floor of the mill, spreading 
with the greatest rapidity, soon appearing on the roof, where it 
seized upon the trestle work supporting the tank, which was 
soon destroyed. The destruction of this risk, apparently so 
perfectly equipped, coming so suddenly after the destruction of 
several other sprinkled risks, leads underwriters to inquire as to 
what is to be done to still further perfect the sprinkler system. 
That automatic sprinklers have been of immense value in the 
extinguishment of fires is admitted ; but that something further 
must be done to secure all that is promised by them has become 
self evident. After the fire has occurred, it iseasy to say where 
the defects in the sprinkler system lay, but this kind of hind- 
sight does not protect the underwriters who have to pay the 
loss; what they demand is that the sprinkler systems shall them- 
selves be protected by proper construction. It is not surprising 
that there should have been so many fires in sprinkler risks, for 
the reason that sprinklers have multiplied wonderfully of late 
years, and some degree of mortality must attach to them; the 
greater the number the greater the mortality, of course. But 
these various fires in sprinkled risks clearly indicate that there 
are many defective sprinkler plants in existence. Such as were 
put in several years ago do not have the modern improvements, 
but even the modern improvements cannot always be relied 
upon, as is shown in the Pullman Oatmeal Mills case. There 
have been too many manufacturers of sprinklers in the field ; 
‘oo much competition in the installation of the plants, resulting 
in cheap and unscientific work being accepted and receiving all 
the credit that should be accorded to the most approved sprink- 
a. Underwriters themselves have encouraged in many 

ces the installation of cheap work, and there are too many 
persons engaged in the business of fire underwriting who are 
Be nactested in the installation of automatic sprinklers. 
officers of companies, agents and brokers whp are 
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stockholders or part owners in some of the systems of automatic 
sprinklers, and of course, use their efforts to secure the intro- 
duction of the particular system with which they are identified. 
There are a great many of these that are exper.mental, that 
have not been sufficiently tested to warrant their adoption, es- 
pecially in face of the fact that there are other systems that 
have been tested and have worked successfully in nine cases out 
of ten where they have been subjected to the ordeal of fire. 
Underwriters have run away with the idea that automatic 
sprinklers were the great panacea for fires, and have not taken 
hold of the subject with that degree of intelligence and care 
that should characterize their actions when considering a prob- 
lem of such magnitude. It looks very much as though there 
had got to be a revision of the rules and regulations relative to 
the installation of sprinkler plants and a new and thorough in- 
spection of all sprinkled risks. As the matter is running at 
present, the underwriters are giving away altogether too much 
for what they get in return. While there are sprinkler systems 
in the market that have given satisfaction and saved them thou- 
sands upon thousands of dollars, it seems to be the height of 
folly for underwriters to encourage the introduction of unknown 
and untried sprinkler appliances. 





A MEETING of the National Electric Light Association was 
held at Cape May last week. The main purpose of it was to 
consider methods for the installation of electric light plants in 
the interest of safety. As the fire underwriters are deeply 
interested in this question, invitations were sent out to the vari- 
ous organizations of fire underwriters requesting that they be 
represented. As a consequence, some eighteen or twenty rep- 
resentative fire underwriters were in attendance and partici- 
pated in the deliberations of the convention. In fact the 
underwriters, after consultation, determined that the best way 
to handle the subject was to organize permanently among them- 
selves for the special consideration in the future of electric 
hazards of all kinds. This was done, a number of experts in 
electricity being added to their number. Officers were chosen 
and committees appointed to consider the various branches of 
the subject that are likely to come before them in the future. 
The Electric Light Association also took action to co-operate 
with the underwriters, and joint committees were appointed 
with a view to formulating rules and regulations for the installa- 
tion of electric plants, of whatever character, to secure safety to 
life and property. Wherever electric wires are introduced into 
a building underwriters become specially interested, and it was 
stated at the convention, among other things, that there was as 
much danger from telephone wires as from electric light wires. 
Instances were cited where the electric light wies introduced 
into a building were properly installed and properly protected, 
but little attention had been paid to the telephone wires, they 
being put up in a careless and thoughtless manner; subse- 
quently a telephone wire coming in contact with the electric 
light wire, had deflected the stronger current of the latter, 
carrying it into the building, destroying the telephone boxes 
and setting fire to the premises. In such case the fault was 
with the telephone wires and not with the electric light wires. 
Electricity is now being applied to so many commercial uses that 
fire underwriters feel the necessity of exercising a very close 
supervision over it. Rules heretofore adopted by them have in 
many cases been regarded by expert electricians as arbitrary 
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and burdensome, and the purpose of this joint convention is to 
evolve rules and regulations that shall secure absolute safety to 
property and at the same time leave the electrical companies 
free to prosecute their business without unnecessary hampering. 
The work of the convention last week was mainly preliminary, 
but practical] results in the near future are confidently predicted 
by those who were in attendance. Major Bliven of Chicago 
was chosen president and George Cutter, secretary and treasurer. 











TEN YEARS OF LIFE ASSURANCE. 


N THE SpecTATOR of August 21 we presented an extended 
table showing the transactions and financial standing of 
the life assurance companies reported to the Insurance Depart- 
ment of New York for the years 1880 and 1889 inclusive, show- 
ing the wonderful growth of these companies during the ten 
years. In our present issue we continue this ten-year exhibit 
by presenting another extensive table showing the movement in 
life assurance by aggregates and by years for the decade just 
passed. In this latter table will be found a statement of assets 
January 1, 1880, and December 31, 1889; of liabilities for the 
same dates; income during each of the ten years and the sources 
whence derived ; disbursements for each year, under numerous 
headings, and the policy account showing number, amount and 
kind of policies during each one of the ten years; also the 
number of policies and amount of assurance terminated and 
mode of termination for the same period. A smaller table 
shows the number and kind of policies of the various kinds in 
force January 1, 1880, and the same for December 31, 1889. 
Thus are presented in easy, comparative form, all the material 
statistics relating to life assurance during the ten years. These 
show that the growth of the business during this period has 
been simply marvelous. Take for instance the policies written 
during this period ; we find that on the first of January, 1880, 
all companies reporting to the New York department had, in 
the aggregate, 644,583 policies in force, insuring $144,503,721 ; 
on the last day of December, 1889, these same companies had 
in force 4,418,498 policies, insuring $3,503,506,640. Here is 
exhibited an increase in the volume of business that is simply 
astounding, indicating the intense degree of activity that has 
been manifested by the companies and their agents in instruct- 
ing the general public as to the value, importance and necessity 
for life assurance. Of the kind of policies issued, a very nota- 
ble increase in the number of endowments issued is_ presented. 
At the beginning of the decade the aggregate number of endow- 
ment policies igforce was 14,618, insuring $34,346,345 ; at the 
end of the decMe there were in force 66,656 policies, insuring 
$181,747,177.. The whole number of policies written in 1880, 
except industrial, was 72,267, insuring $187,504,256. The num- 
ber written in 1889 was 250,577, insuring $786,951,376. The 
total number of policies written during the decade was 
1,420,893, insuring $4,067,290,143. The average amount of 
each policy in 1880 was, whole life, $2514 ; endowment, $2350; 
all others, except industrial, was $1798. The average amount 
had increased in 1889 as follows: whole life, $3226; endow- 
ment, $2727 ; all other, except industrial, $3262. 
The growth of industrial insurance during these ten years is 
something that may be said to be phenomenal. At the begin- 
ning of the decade the total number of industrial policies in 
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force was 49,097, insuring $4,442,556. At the end of the period 
the number had increased to 3,276,765, insuring $355,500,467, 
When it is considered that these policies are for small amounts 
usually less than $500, and that they are held by poor people, 
some idea can be obtained of the amount of good that these 
institutions are doing among the laboring classes, to whom large 
policies of assurance are unattainable. The provision made for 
them by these small policies is more in the nature of a burial 
fund to provide for the emergency of death, which is usually 
attended among the poor classes with financial distress. Indus. 
trial insurance steps in and lifts from them the heavy burden of 
expense imposed upon them at this critical time. 

The aggregate assets of the companies ten years ago, as per 
their own books, was $404,164,700, while on December 31 last 
the total assets were $703,460,381. 
holders’ account had increased from $41,428,193 to $88,143,682 
at the end of the year. 

A noticeable feature of the statement of liabilities will be 
found in the exhibit of claims due and unpaid. Notwithstand- 
ing the enormous increase in the volume of business transacted 
by the companies, and consequently in the number of claims 
presented to them for payment, the number of death losses due 
and unpaid was, in 1889, only about fifty per cent of the amount 
due as shown for 1880, and the same decrease is noticed 
in the claims in process of adjustment. During the past ten 
years the policy of the companies has changed materially relative 
to the settlement of claims. Under their contracts they are 
entitled to sixty or ninety days in which to adjust and settle a 
claim, but the present policy of the companies is to settle for all 
claims as quickly as possible after satisfactory proofs of loss 
have been submitted, so that instead of taking the time allowed 
by law in which to settle with claimants, they hasten the pay- 
ment as much as possible consistent with safety. Every just 
claim is settled by full payment in cash as quick as the neces- 
sary proofs of loss are filed ; there is no hesitancy, no delay, no 
quibbling. Technicalities are not allowed to interfere, but if the 
claim is a just and proper one, for which a company is respon- 
sible under its contract, it gives the managers as much pleasure 
to pay it promptly as it does the claimant to receive it. 

There is one point in this table which should attract attention; 
that is, the large number of policies not taken, surrendered and 
lapsed. This number, exclusive of industrial, amounts for the 
decade to 641,344 policies, insuring $1,818,748,398. This is an 
enormous amount of business to have been once secured to the 
companies and then lost. Had proper care been exercised by 
the agents in taking applications, the number of policies issued 
would not have been so great, but no doubt that a large propor- 
tion of the number included in not taken, surrendered and 
lapsed could have been held. The figures indicate that the 
agents have been too anxious to secure new business to pay the 
necessary amount of attention to hold the business already se- 
cured by them. The cost to the companies to obtain this busi- 
ness was as great as it would have been had it remained with 
them, so that what they paid for it was substantially a direct 
loss to them. There is something wrong when agents permit 
business to get away from them to the extent indicated by these 
figures. It is possible that the companies themselves are partly 
to blame for this, because of the high pressure they have forced 
their agents to work under for new business during the past few 
years, and it is possible that the incentives which they offer for 
looking after old business are not sufficiently great ; but how- 
ever that may be, the figures presented in this table indicate 
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COMPARATIVE EXHIBIT OF LIFE ASSURANCE AGGREGATES FOR TEN YEARS—JAN. 1, 1880, TO JAN. 1, 1890. 


Statement of the financial standing and business transactions of the life assurance companies reporting to the Insurance Department of the State of 


New York from 1880 to 1889. inclusive : 
STATEMENT OF ASSETS JANUARY I, 1880. 
A ssets.—(as per ledger account.) 
$51,067,854 


173,788, 393 
12,620,545 


Cost value of real estate, exclusive of all incumbrances. . 
Loans on bond and mortgage (first liens) on real estate. . 
Loans secured by marketable collaterals wee 
Loans made in cash to policyholders on companies 
policies assigned as collateral, the reserve on each 
policy being in excess of the loan thereon....... S000 
Premium notes, loans or liens on policies in force, the re 
serve on each policy being in excess of all indebted- 
ness thereon 
Cost value of bonds and stocks owned absolutely ........ 
Cash in office and in banks..........-.ssseeeeecececeees 
Bills receivable.........sccccccccccccccccsesscecs wonwee 
Agents’ ledger balances. ' 
Loans on personal security and all other items........... 


315,793 


111,419,483 
13,858,998 


$388 257,429 
598,845 
$387,658, 584 


Total net or ledger assets (less depreciation)....... 


Total net or ledger assets 
Deduct depreciation from cost of assets to bring same to 
market value . 


Other Assets. 


Interest due and accrued on bonds, mortgages, stocks, loans, etc 

Interest due and accrued on premium notes, loans or liens. . 

Rents due and accrued on companies’ property or lease 

Market value of real estate over COSt.......-.ee00 

Market value of bonds and stocks over COSt.........ccee. cece eee eeee 

Gross premiums due and unreported on policies in force January 1, 

$1,320,417 
3,825,760 


4,951,120 


1880 
Gross deferred premiums in force January 1, 1880........ 


errr ee penn awrennn sett ee 
Deduct the loading on above gross amount 


$5,146,177 
1,065.480 


ee rs 


$4,080,697 
$404,164,700 


Net amount of uncollected and deferred premiums. 


Total assets as per books of the company 


Items Not Admitted. 
Loans on companies’ own stock, companies’ own stock, furniture, fix- 
tures, etc., commuted commissions, agents’ balances, loans on per- 
sonal security and all other items not admitted under State laws.. 2,474,741 


$401, 689,959 


Total assets (less items not admitted).....-...eee..-- 
STATEMENT OF LIABILITIES JANUARY I, 1880, 


Reserve. 


Net present value of all the outstanding policies in force 
on the 1st day of January, 1880, computed according 
to the Actuaries’ Table of Mortality, with four per 
cent interest 

Deduct the net value of risks reinsured in other solvent 
companies 


$352,922,443 
581,635 
$352,340, 808 


Net reserve 
Policy Claims. 


Premium obligations in excess of the net values of their 
Policies 

Claims for death losses due and unpaid 

Claims for matured endowments due and unpaid 

Claims for death losses and matured endowments in pro- 
cess of adjustment, or adjusted and not due.......... 4,507,125 

Claims for death losses and other policy claims resisted 549,458 

Amount due and unpaid on annuity claims 278 


$1,845 
373.370 
66,886 


Total policy claims 


eres Peewee eee neeee 


$5,498,962 


All Other Liabilities. 
Amount of all unpaid dividends or surplus or other description of profits 
due policyholders 
Amount of all unpaid dividends to stockholders...... 
aon of national, State or other taxes due . 2,000 
int due on account of salaries, rents and other office expenses... . 3,708 


Amount owing for borrowed money, including interest due and 
accrued 233 


Amount of 
reserve 
Policies 


$1,000,883 
289 


any and all other liabilities, premiums paid in advance, 
on account of possible depreciation reserve for lapsed 


Liabilities on policyholders’ account 
Toss surplus on policyholders’. account. 


1,414,683 


$360, 261,766 

41,428,193 

Total liabilities pti 
x ol, ’ 

ated surplus accrued on tontine or other policies, $401,689,959 


€ profits upon which are especially reserved for that 


class of policies $ 
‘ ° 5,133, 
Estimated surplus accrued on all other policies.......... Wane 


weeeee 


Estim: 


STATEMENT OF ASSETS DECEMBER 31, 1889. 


Assets.—(as per ledger account.) 


Cost value of real estate, exclusive of all incumbrances... 

Loans on bond and mortgage (first liens) on real estate. . 

Loans secured by marketable collaterals........ cvccccce 

Loans made in cash to policyholders on companies’ 
policies assigned as collateral, the reserve on each 

licy being in excess of the loan thereon.......... oe 

Premium notes, loans or liens on policies in force, the re- 
serve on each policy being in excess of all indebted- 
ness thereon 

Cost value of bonds and stocks owned absolutely........ 

Cash in office and in banks..... Seeensees oe 

Bills receivable.... 

Agents’ ledger balances es 

Temporary premium loans, commuted commissions, fur- 
niture and all other items.......---+ee-sseeeeesssess 


Total net or ledger assets........ «++ $669,914,690 


Deduct depreciation from cost of assets to bring same to 
market value.....ccsscccee . 798,140 


$669,116,550 


$75,222,062 
275.702, 165 
39,455,902 


4.473, 101 


14,880,265 


Total net or ledger assets (less depreciation)...... 


Other Assets. 


Interest due and accrued on bonds, mortgages, stocks, loans, etc ..... 
Interest due and accrued on premium notes, loans or liens 

Rents due and accrued on companies’ property or lease......... asses 
Market value of real estate over COSt ......-2e00..ceeeeeeee e600 see92 
Market value of bonds and stocks over cost.........00..4 
Gross premiums due and unreported on _ policies in force 

January 1, 1880...... 
Gross deferred premiums in force December 31, 1889..... 


$5,878,871 
628,283 
299,459 


294, 
15,373,711 


$5,329,692 
9,574,070 
ee evccce $14,903,762 
Deduct all the loading on above gross amount .......... 3,025,859 
Net amount of uncollected and deferrred premiums. $11,877,903 


Total assets, as per books of the company......... $703,460, 381 


Items Not Admitted. 


Loans on companies’ own stock, companies’ own stock, furniture, fix- 
tures, etc., co ted cx ssions, agents’ balances, loans on per- 
sonal security, and all other items not admitted under State law... 





$2,227,602 


Total assets (less items not admitted)......++0...4..+0+++0+00 $70,232,779 


STATEMENT OF LIABILITIES DECEMBER 31, 1889. 


Reserve. 


Net present value of all the outstanding policies in force 
on the qist day of December, 1889, computed accord- 
ing to The Actuaries’ Table of Mortality, with 4 per 
cent interest ° 

Deduct the net value o' 
COMPANIES .cccesscccess 


$606, 426,177 
855,276 


Net reserve.... 


eee eee eee ee ee eee eee eee ey 


$605,570,901 
° Policy Claims. 


Premium obligations in excess of the net value of their 
policies oceeen 
Claims for death losses due and unpaid 
Claims for matured endowments due and unpaid 79,549 
Claims for death losses and matured endowments in pro- 
cess of adjustment or adjusted and not due.......... 2,970,530 
Claims for death losses and other policy claims resisted 198,909 
Amount due and unpaid on annuity c.aims...... 30,712 


$3,438,845 


$1,999 
157,146 


Total policy claims........... oceecce 


All Other Liabilities. 


Amount of all unpaid dividends or surplus or other description of pro- 
fits due policyholders...... . : 

Amount of all unpaid dividends to stockholders 

Amount due on account of salaries, rents and other office expenses... 

Amount of any and all other liabilities, premiums paid in advance, 
reserve on account of possible depreciation, reserve on lapsed 
policies 


$1,144,358 
322 


eee eee eee ee eee eee 


Liabilities on policyholders’ account....... $obRGe 02 de08 
Gross surplus on policyholders’ account........... 


Total liabilities... ...........4+. 
Estimated surplus accrued on tontine or other policies, the profits 


upon which are especially reserved for that class of policies....., $25,401, 
Estimated surplus accrued on all other policies...........se00..cseee yee 
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INCOME DURING THE TEN YEARS 1880 TO 1889, INCLUSIVE. 


Premium INCOME, INTEREST AND Prorit INcoME. 





Cash 
— _— | Des pees, Profit Received 
remiums re- : otal Pre- | educt op ividends a .,| from all 

ceived with- Cash Re mium income Amount ce et and Discounts} Received ja ogra —— ioteeeets other 
without any | Paid for Re- I Received for Rent. = ront | Sources. 

| deductions, | insurance. es from ali Real Estate! Income. 

| Sources. 


| 

$ | $ $ $ $ $ $ | ¢ 
52,095,803 1,212,207| § | 144,181 | 53,163,829 20,948,534 1,534.325 528,304 | 23,011,163 | 20,087 | 76,195,079 
54,631,955 | 1,925,107 557,062 | 177,815 | 56,379,247 | 20,965,078 | 1,866,078) 476,290 23,307,446| 49,203} — 79,735,806 
59,624,683 1,662,186 | : 45,001 | 61,241 868 | 21,224,276) 1,838,298 | 1,366,162] 24,428,736 76 151 | 85,746,755 
66,172,657 | 2,191,415 | ,364,072} 191,557} 68,172,515 | 21,972,775| 1,927,827 | 1,349.963| 25,250,505| 6,008 93,420,088 
71,603,289 1,307,367 | 233.3465 | 73,144,002 | 22,801,362| 1,950,505 221,715 | 24,973.582 6,869 | 98,124,453 
78,617,673 1,197,302 | 167.152| 79,982,127 | 24,127,758| 2,121,165 803,337 | 27,052,260/ 3,143 | 107,937 530 
88,955.329 | 1,717,493 | 168,389 | 90,841,211 | . 25,298,554 | 2,015.415| 941,798 | 28,255,767| 29,295] 119,126,273 
TI0,035 522  1,909,027| 111,944,549| 205,182 | 111,739,367 | 27,677,557} 1.934.063 | 505,132 30,116,752) 27,725| 141,883,844 
115,802,363 2,402,260 | 118,204,623 | 185,600 | 118,019,023 | 29 682,730} 2,107,832| 970,772] 32,761,334 1,157} 150,781,514 
134,879,046 2,921,802 137,800,848 195,150 | 137,605,698 | 30,630,673| 2,540,146 | 1,770,071 | 35,140,890| 39,408 172. 585,996 


ow 
A ncome, 
ceived for 


ome ony Annuities. 


deductions. 




















832,418,320 18,446,166 | 850,864,486 | 1,713,373 | 849,151,113 | 245,329,297 | 19,835,654 | 8,933,544 | 274,298,495 | 259,046 1,123,908, 654 




















DISBURSEMENTS DURING THE TEN YEARS 1880 TO 1889, INCLUSIVE. 


Payments to Policyholders. 


Dedyct ss 
Total Amount | Amount ee 
Matitea a - Rance oe Ph oar ae a 
osses an rom other! Amount Pai : 

Kaditions, | "“Qng’™'s | Additions and |Companies| for Losses, | Giuttants, | Surrendered | Dividend: | policyhalies 
= Additions Matured for Losses | and Matured i olicies. ‘Aootiad in yaa. 

* | Endowments | or Claims | Endowments. | P: PP if 

and Additions.|on Policies eae ; 
Reinsured. remiums., 


. Policyholders. 
Paid for Including Total Paid to 





| | 
$ $ $ $ $ $ $ $ $ 
21,357,749 | 7,912,136 | 29,269,876 119,059] 29,150,817 | 340,697 9,585,950 13,081,541 52,159,005 
22,761,425 | 7,881,318 | 30,642,743 | 58,043 | 30,584,700 483,391 8,497,354 12,579,151 52,144,596 
22,121,529 | 6,362,985 | 28,484,514 | 149,754] 28,334,760 | 615,652 9,255,077 13,555,105 51,760,594 
26,007,230} 7,863,420 33,870,670 | 76,605 | 33,794,020 | 832,390 | 8,837,857 13,417,465 56,881,732 
26,060,840; 8,783,231 | 34,844,071; 61,397] 34,905,468 | 1,019,458 9,503,539 | 13 043,498 58,471,954 
29,953:449| 7,916,134 |  37,869,583| 97.488] 37,967,071 | 1,076,374 9,630,269 12,963 669 61,637,374 
30,731,457 6,932,210 37,663,667 | 88,610] 37,752,277 1,117,385 9,433,378 13,218,286 61,521,326 
35,847,834 | 6,644,025| 42,491,859 | 116,691 | 42,375,168 1,205,327 10,413,974 14,852,624 68,847,093 
49,350,090 | 8,053,574 | 48,403,604 | 87,055 | 48 316,609 1,349,588 11,235,218 | 14,324,827 75,226,242 
44,137,017 8,881,113 53,018,130 | 141,235] 52,876,895 1,532,793 12,243,609 13,951,694 80,604.99! 




















| 
' 


299,328,611 77,230,146 376,558,737 | 995,982 | 375,562,775 9.573.055 | 98,636,216 | 134,987,851 | 618,759,897 


All Other Disbursements. 


: | = i : 
| | Salaries vanced to 
| ieee wil and Ex- Salaries Cash Cash Paid! ; vale f Cash Paid va 
| Dividends| Commis- [ nses of | and Com- Paid for for Rent Cash Paid and Agents Cash Paid Cash for all A oe f 
| Paidin | sions Paid |, ee Ofbcon Taxes, _— tor 9 to be Re- = Office | paid for | _ Other ‘Coha 
| Costs so | to Agents and M Sicall os ther | Licenses, so ce Leone urniture, | “Adver- | Items not Oth Ex- 
| Stocke | in Cash, |#24Medical| and Other) fio oo any | Received | Commis- Fixtures tising Busvtousty ther Ex. 
hchters. | Examiners’| Office nder sions, and Safes, 5 | Mentioned.  Penditures. 
| ; Fees Paid |Employees. Sublease). sry * 
| in Cash. 


paid out of 
Future 
Salaries or 
Commis- 
sions. 


Fees. 























1  - $ > . $ |. § $ $ : 
322,826 | 3,909,231 | 1,296,158 | 1,838,652 | 1,374,650 | 269,938) 263,899 ' ; 402,114 | 3,192,090 12,886,647 
250,624 | 4.592.454 | 1,418,118 1,868,456 | 1,536,172, 282,323 465,678 : 450,159 | 2,522,510, 13,401,339 
276,401 | 5,257,075 | 1,536,432 | 2,013,137 | 1,265,286 | 278,076 486,209 " 396,597 | 2,327,589 | 13,850.734 
313,197 | 6,173,047 | 1,830,619 | 2,263,400 | 1,310,374 288,494 570,474 | 460,893 | 2,994,820 16,237,570 
349,591 | 7,084,204 | 2,094,946 | 2,237,428 | 1,383,263 | 363,124) 576,843 | 2, 550,306 | 3,551,962 18,334,678 
374,981 | 8,187,961 | 2,361,116 | 2,429,441 | 1,558,656} 415,766} 532,676 : 645,883 | 3,332,729 19,861,237 
339.451 |10,122,325 | 2,795,795 | 2,585,487 | 1,707,180 | 338.707| 901.873 | ' , 655,987 | 3,252,502 | 22,753,101 
403,362 |12,905,592 | 3,354,930 | 2,830,329 | 1,656,204 | 361,769 69, 100 | 754,330 | 3,928,193 27,015,096 
354,837 |15,418,447 | 3 797,448 | 3,019,302 | 1,824,543 | 520,542 712 | 786,770) 4,308,083 | 31,0749 
373,386 19,444,306 | 4 369.314 | 3,312,184 | 2,054,372 | 105 989,410 | 5,099,550) 37-488, 


ee aes 


|3.358,656 93,094,642 [24,854,876 |24,397.816 [15,670,700 \3.738.242 | 6,673,344 | 79.393 | 319,281 | 6,092,509 | 34,610,028 | 212,889,487 
| | | | } 


——— 
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NuMBER OF POLICIES AND AMOUNT AND KIND OF ASSURANCE WRITTEN DURING THE TEN YEARS 1880 TO 1889, INCLUSIVE, 


Torat AssuRANCE WRITTEN 


> ASSURANCE WRITTEN OTHER THAN INDUSTRIAL. < I 3 
except INDUSTRIAL). 


Amount of 

Old Policies 

Revived and 
Increased. 


} Amount of 
Wuote Lire Poticies. | ENpowMENT Po icigs, | 
| 


Reversionary | 


Additions. | 


Aut Oruer Pouicies 
Excerpt INpusTRIAL. 


eeinsitianshitertndienienenmeasin — Amount. 


Number. Amount. Number. Amount. Number. Amount. 


| 
_ a hieeiedl | Number. 
| 





$ | $ $ 
34,349,345 | 4,141 7,444,416 | $11,381,831 | 
55,954,916 | 3,824 6,399,476 8,317,898 | 
78,431,206 3,186 6,759,241 8,785,262 
93,066,268 | 5,556 13,547,900 8,903,733 | 
41,703 | 103,099,905 | 5,412 15,544,507, 9,414,244 | 
49.595 109,828,240 6,277 21,982,206 | 10,723,318 | 
51,457 129,805,306 7,349 | 24,968,429 11,295,345 
54,613 | 139,334,070 | 10,257 30,878,587 12,592,606 13,494,826 
59,163 | 154.309,157 10,889 32,429,575 |  14,887,229/ 12,554,049 631.731,701 
66,656 | 181,747,177. 15,974 52,110,813 23,509,878 | 13,934,646 786,951,376 


212,065,150 | 119,831,344 | 12§.963,297 | 1,420,893 | $4,067,290,143 


$ 
187,504,256 
222,582,483 
257,517,216 
302,064,893 
321,310,170 
378,214,523 
449,242,742 
530,170,783 


$ 
$9,936,876 
11,056,923 | 
12,068,465 
12,631,342 
13,769,477 
13,383,954 
13,132,739 


14,618 
23,411 
31-443 
36,756 


$ | 
124.393,778 | 
136,757,270 
151,472.982 
173 325,050 
179.482,037 
222,296,805 
270,040,903 
334,080,004 
417,551,691 
515,648,862 


49.483 
59.475 
54,167 
| 62,602 
| 77,684 
|* 98,870 
| 88,408 
| 105,521 
| 129,349 
..| 159,872 











250,577 








72,965 











876,431 |2,525,050,072 | 426,415 1,084,523,250 
* Includes over 30,009 small policies issued by the Homoepathic Life. 


NUMBER OF POLICIES AND AMOUNT OF ASSURANCE TERMINATED, AND MODE OF TERMINATION, DURING TEN YEARS 1880 TO 1889, INCLUSIVE: 
a 


ont Os 


Ss FF RS ire 


| Deatn, INcLupING 

REVERSIONARY ADDI- 
TIONS (EXCLUSIVE 
oF INDUSTRIAL). 


| 


Amount. 


$ 
21,444,339 
22,505,252 
22,495, 101 
24,689,107 
24,871,825 
28,194,990 
29,234,271 
32,733-282 
37.358, 160 
39,061,217 





101,206 | 282,647,544 


Maturity, INCLUDING 
REVERSIONARY ApDI- 
TIONS (EXCLUSIVE 
oF INDUSTPIAL). 


Number. Amount, 


7.989, 149 
7,088,222 
7,697,308 
10,708,207 
8 552,301 
7,870 201 
6,931,844 
7,253,244 
8,601,216 
8, 303,958 





43,970 81,455,650 


NUMBER AND AMOUNT OF PoLIciEs—Continued. 





Nort TAKEN, INCLUDING Tor 
REVERSIONARY 
ADDITIONS (EXCLUSIVE 
oF INDUSTRIAL). 


CHANGE, INCLUDING 
REVERSIONARY 
ADDITIONS (EXCLU- 
SIVE OF INDUSTRIAL). 





Number.| Amount. Number. Amount. 


$ 
23,433,603 
28,506, 363 
30, 189,826 
39,900,684 | 
47,423,737 | 
51,398, 
65.206,763 | 
| 81,982,192 
| 101,456,392 
| 133,249,876 | 131,390 


3,934 
2,107 
2018 


10,050,440 
7,597,291 
7,129,592 
1,980 | 8,782,783 
1,233 | 5,175,195 
1228 | 5,794,576 
1348 | 6,310,241 
298 | 7,131,811 
407 | 8,139,763 
:736 | 10,259,467 





AL Po.uicies 


TERMINATED 
(EXCLUSIVE OF 
INDUSTRIAL). 


Expiry, INCLUDING 
REVERSIONARY ADDI- 
TIONS (EXCLUSIVE 
oF INDUSTRIAL), 


Number.| Amount, 


2,508 | 
2,340 
2,607 
1,767 
2,466 
2,624 
2,857 
2,943 | 


89,286,205 





SuRRENDER, INCLUDING 
REVERSIONARY 
ApDITIONS (EXCLUSIVE 
or INDUSTRIAL). 


Number. | , Amount. 


$ 
37:453,801 
33.049,732 
38,120,541 
36,708,240 
42,103,980 
43,882,293 
45,035.381 
48,356,157 
54:153.514 
56,919,465 





132,110 | 435,780,104 





Lapse, INCLUDING 
REVERSIONARY 
Appitions (EXCLUSIVE 
or INDUSTRIAL). 


| Amount. 


18,756 
18,364 
20,478 
24,862 
30,886 
44,189 
31,620 
35,902 
45,114 
52,932 


121,013,284 
139,280. 352 





329, 103 


780,220,082 


NuMBER AND KIND OF POLICIES IN FoRCE, WITH ADDITIONS. 





CLASS OF BUSINESS, JAN. 1, 1880. 





Amount. 


$ 
148,596,335 
146,983,650 
159,958,024 
181,917,654 
214,312,127 
225,442,550 
244,043,226 
279,089,399 
344,677,818 
403,479,167 











-| 18,389 | 76,371,159 





180,131 602,748,212 | 832,807 





Whole life policies 

as Endowment policies. 
All other policies (except industrial) 
Industrial policies 


CLASS OF BUSINESS, DECEMBER 31, 1889. 
Whole life policies 
Endowment policies 
All other policies (except industrial) 
Industrial policies 





| 2,348,499,956 





Torat, 


Amount, 


$1, 191,642,091 
202,767,920 
45,551,154 
4,442,556 


$1,444,403,721 


$2,272,769,698 
735,888,575 
139,347.9C0 
355,500,467 





$3,503, 506,640 
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that some effort should certainly be made by the companies to 
preserve in its integrity all the business placed upon their books 
at such great cost. Some of the pressure now applied to the 
getting of new business might well be diverted to the holding of 
that already obtained. 

As an epitome of the movement of the entire life assurance 
economy for the past ten years, the tables we have presented in 
these two issues of THE SPECTATOR are worthy of careful study, 
and they should be kept upon the desks of all managers and all 
general agents, that they may have them handy to refer to. 
They are full of suggestions upon which to base future action. 













SPECTATOR SURVEYS. 


THE recent medical congress at Berlin was attended by between 7000 and 
8000 physicians, some 600 of whom were Americans. The most important 
event of the session was the announcement by Dr. Koch, the famous Berlin 
physician, that he had discovered a destructive agent for the bacillus of con- 
sumption. His report, it is stated, xeceived credence in the convention, and 
if it proves true that he has made such a discovery he will, in truth, have se- 
cured an incalculable boon to humanity. It will be remembered that at the 
Paris medical convention two years ago, it was declared that no cure for con- 
sumption was known to the medical fraternity. This was disheartening to the 
many thousands of persons that are suffering from that disease, or are expect- 
ing to, and the announcement of the new discovery by Dr. Koch will be 
hailed with joy. 

* * * x 


WE have received from Hon, Henry C. Kelsey, Commissioner of In- 
surance for New Jersey, a copy of his annual report covering the statements 
of all insurance companies other than life for 1889. The following table 
shows the amount of business transacted by insurance companies in New Jer- 
sey last year. 






































Kinp or Business. eae ae Losses Paid. 
New Jersey Joint Stock Insurance Companies........ $383,125 $128,208 
Fire Insurance Companies of other States........ coce| 3,510,953 716,663 
United States Branches—Foreign Fire Ins. Cos..... | 860,643 479,619 
Sa.754-qhr $1,324,490 

New Jersey Mutual Fire Insurance Companies.......| ‘ 
J y e Companies | £359,099 104,396 
__ Total...c.scccceoee diwtekebecwsanyseeeviess | $3,200,256 $1,428,885 
Accident Companies. ....cscccccccccccscsscces cosseet 22,472 4,252 
PUBOety COMPANIES... cccccccescscccccsscsovcsecess 2,513 re tee 
Plate Giass Compamnies...........cccccccccsssccsses | 17,650 | 5,209 
Steam Boiler Companies............20....e0e trees! 54,959 | 2,537 
ss « otenniievccecoxsus Feduiradceateen | $3,297,850 | $1,440,883 

* Cash + Notes. 
* * * * 


WE have heretofore commented upon the unbusinesslike methods pursued 
by the Western and Southern Life Insurance Company of Cincinnati in 
securing business, and also upon some of its investments. The annual report 
of the Superintendent of Insurance of Ohio bears testimony to the fact that 
our criticisms have been fully warranted so far as the investments of the com- 
pany are concerned. The company claims a paid up capital of $100,000 in 
cash, all of which is invested in loans upon a single piece of unproductive 
property near Cincinnati, which yields four per cent interest, but in its sworn 
statement to the department the officers claim to have received $14,000 as 
interest upon this loan. How $100,000 invested at four per cent can be made 
to yield $14,000 a year is a problem for financiers to solve. But the Western 
and Southern appears to be unfortunate as regard its policies. According to 
the report it issued last year 18,924 policies, insuring $2,476,780, and it 
reports policies ‘‘ decreased or ceased to be in force” during the year 13,828, 
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insuring $1,857,588. Of these policies ceased to be in force 13,669 were by 
lapse, 130 by death and 39 by surrender. The company claims to have 
received $57,518 during the year and to have disbursed $56,193, of which 
disbursement $10,837 only was paid for losses. Superintendent Kinder of 
Ohio would doubtless be doing a good thing to the citizens of his State if he 
made a thorough examination of the condition of this company. 


* * * * 


WE are indebted to the Hon. J. A. Lyons, Auditor of the State of lowa, 
for a copy of his annual report for 1889, relative to insurance. From this we 
learn that the amount of premiums received in that State by the Lowa fire 
companies last year was $1,545.489 ; losses paid, $514 275 ; 
panies, premiums received, $1,911,411; losses paid, $925,307. ‘I'he miscel- 
laneous companies received $111.751 in premiums, and paid $34,346 for 
losses. The regular life insurance companies issued 90,099 policies, insuring 
$19,370,149, and received in cash premiums $1,490, 104. 


* * 


other State com- 





* * 





WE have received from Commissioner Kinder, Superintendent of Insurence 
of Ohio, a copy of part II. of the annual report of his predecessor, ex-Superin- 
tendent Kemp, showing the transactions of the life and assessment companies 
doing business in the State of Ohio in the year 1890. It contains the full 
statements of the various companies in customary form, together with the 
usual valuable tables compiled from such statements. It shows that the regu- 
lar life companies issued 68,612 policies in that State during the year, insuring 
$44,720,196, and that there were in force at the beginning of the present year 
120,113 policies, insuring $196,166,256. Losses were paid in the State during 
the year on 3242 policies, amounting to $2,481,059. 
received for the year, $6,913,659. In the assessment business the Ohio com- 
panies had 20,552 policies in force at the beginning of the present year, 
insuring $35,351.400. The assessment associations of other States had gor3 


rhe aggregate premiums 


policies in force, insuring $24,256,500. The assessment accident associations 
had 11,995 certificates in force, insuring $44,661,025. 
various companies in the report show how this business was divided up among 


them. 


The statements of the 








CORRESPONDENCE. 


VERMONT. 


Quarrelsome Agents and the bad Effect on the Business of Life Assurance— 
Suppression of the *‘ Endowment” Humbugs—The Fire, Life and Ac- 
cident Business for 1890—Agency Changes—Successful Agents who 
Carry Large Policies. 


[From OuR Own CORRESPONDENT. | 


The business of the life companies is likely to be seriously damaged by the 
action of two of the general agents in this State if they continue much longer 
their newspaper controversy. A. P. Childs, general agent of the New York 
Life, and L. P. Norton, general agent of the Northwestern Lite, are the par- 
ties referred to. The first time your correspondent’s attention was called to 
it was on the occasion of the suit brought by L. P. Norton, general agent of 
the Northwestern, to collect a note given him by F. A. Gleason, and which 
Gleason refused to pay on account, as he alleged, of misrepresentations made 
by the said agent as to ‘‘ estimates” which his company disowned. The court 
decided in favor of the defendant who, it is alleged, was set on to defend by 
the general agent of the New York Life, A. P. Childs. The controversy be- 
tween these agents does not seem to abate, and the local papers in Benning- 
ton, Vt., where both agents reside, have had more or less advertising of 4 
kind that (in the opinion of your correspondent) is not calculated to help the 
business of the life agents of other companies. It is alleged that the compa- 
nies represented by these agents pay the bills, and the public readily think it 
a misuse of the funds of the life companies. If the agents above referred to 
could stop and think a moment they would end the controversy at once. 

By the action of the State authorities a pretty effectual stop has been put to 
the ‘‘ endowment” humbugs lately being forced upon the ignorant and un; 
wary citizens of this State, and your correspondent is informed that further 
prosecutions are to be begun before long against others who have already 
gained a foothold here. It would seem as if any intelligent man would know 
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better than to pul a dollar into such things, after all that has been written and 
said on that subject. 

The business of the fire companies represented in this State so far this year 
has proved more profitable than usual. The agents hope that the balance of 
the year will not disturb the ratios that please them so well now. 

The life companies have not kept up with their average for 1889 so far in 
1890, although one or two general agencies plod along somewhat after the old 
way they were educated in, by ‘trying to get one more this week.” Such 
men do succeed and get all they work for usually. 

The accident business is on the gain steadily, and probably no former year 
will compare with 1890 in that field of insurance. , ; 

The only change of importance that has come to the knowledge of your 
scribe is the removal of Charles H. Whitcomb to Manchester, N. H. He 
was educated in his father’s office in Burlington, Vt., and has not only proved 
himself a ready scholar and industrious agent, but is a popular young man. 
His father, W. H. S. Whitcomb, has been the general agent of the ‘‘ Equit- 
able” for Vermont and northern New York for twenty years, ana the son, 
Charles H., goes to Manchester, N. H., one of the firm of W. H. S. Whit- 
comb & Co., general agents for the Equitable Life for New Hampshire, as 
well as for Vermont and northern New York. 

Among the successful agents in Vermont doing fire, life and atcident insur- 
ance may be counted Isaac S. Borley of St. Albans. He believes in his occu- 
pation, and is insured for $50,000 on his iife. W.H. S. Whitcemb of Bur- 
lington is also insured for-$50,000. Inquiry has lately been made as to the 
amount of insurance the agents were carrying because of the publication of 
the large sums named as being in force on the lives of the men composing 
the National Association of Life Underwriters, which met in Boston in June. 

RUTLAND, VT., August 25. BROKEN WING. 





CANADA. 


Great Lumber Risk in the Heart of the City of Ottawa—Other Hazards that 
Threaten a Conflagration—The Constitutionality of a Statute in Ques- 
tion—Assessment Insurance in Canada not Prospering—Miscellaneous 
Insurance—Classi fication of Companies Doing Business in Canada. 


[From OuR OWN CORRESPONDENT. ] 


There is a seeming inconsigtency between those two old adages by one of 
which we are advised not to borrow trouble, while by the other we are told 
That there 
will some day be a big conflagration in Ottawa that even the splendid water- 
works service will be unable to combat with is apparent to anyone who has 
seen the thousands of feet of dry lumber that are piled in the heart of the city, 
surrounded with inflammable buildings, and at different points within the city 
limits. Nor does the great risk the insurance companies are carrying end 
here, Within the past four or five years several steam factories, planing- 
mills, surrounded with dry lumber, have been erected in the most densely 
populated districts, and all regard as to the enforcement of city ly-laws, if 
such exist, to prevent the erection of such tinder boxes appear to have been 
ignored. It is doubtful if the executive of the insurance companies interested 
are fully aware of the character of the risks they are carrying. It is doubtful 
if there isa city in the Dominion where there is greater competition in fire 
insurance than in Ottawa, and local agents on commission naturally are 
desirous of swelling their receipts by taking all the risks they can place. 
However, in the case of Ottawa something should be done to remove the dan- 
gers which threaten the city, and the insurance companies appear to be the 
ones who should force the civic authorities to a sense of their duty in prevent- 
ing the piling of lumber and the erection of wooden steam mills an@ inflam- 
mable buildings in the heart of the city. 

The constitutionality of another Provincial statute is about to be tested in 
the Superior Court, Montreal. In an ejectment case, the Imperial Fire 
Insurance Company vs. Pelissier, the defendant pleaded that the company 
had not a legal right to sue. The company had a special charter from the 
Provincial legislature of Quebec authorizing it to carry on business and to sue 
and be sued. The defendant pleaded that this charter was unconstitutional, 
as all matters appertaining to insurance came under the jurisdiction of the 
Dominion Parliament, which alone had authority to qualify insurance compa- 
nies to carry on business, Before Judge De Lorimer this morning R. S. 
Weir gave notice that he had received instructions from the Attorney-General 
to intervene in the case on behalf of the Government and to maintain the con- 


that an ounce of prevention is worth more than a pound of cure. 
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stitutionality of the statute regarding the granting of authority to the company 
to sue and be sued, as these provisions practically only affected ordinary busi- 
ness contracts, 

The Government Superintendent of Insurance has just issued a report in 
which he shows the business of life assurance upon the assessment plan in 
Canada has been transacted by five companies, of which four are Canadian 
and one American. The total amount of policies taken during the year 1889 
was $6,380,800, which is less by $957,850 than the amount taken in 1888, 
which latter was less by $521,850 than the amount taken in 1887. ‘The net 
amount in force at the end of the year was $30,427,116. The amount of 
assurance terminated by death was $235,550, and by surrender and lapse 
$5,125,775, giving for every $1000 of current risk $7.71 terminated by death 
and $167.75 by surrender and lapse. The total terminations amount to 4.02 
per cent of the amount of new policies. The amounts of termination were 


distributed as follows : 


By Surrender 
By Death, and Lapse. 


$168,350 $3.495.675 
1,630, 100 


$5,125,775 
The total amount paid by members for membership fees, annual dues, assess- 

ments, etc., was $404,953, and the amount paid for death claims was $253,127. 
The premiums received and claims paid by companies doing other classes of 

business than fire, marine and life are indicated in the following table : 


Canadian companies 
American companies 


yee 


Losses 


No. of Companies Premiums 
Paid. 


Doing Business. Received. 
Accident companies $278,755 $127,156 
Guarantee ....--.cccccesees eocvcccecscceecees 3 17,8 
Plate glass........ ee +ouewe seen. 7,8 
Steam boiler..... PORESe ees eeTeesereeworee cess 2 254 

At the present time there are ninety companies under supervision of the 
Dominion Government, being an increase of five since last year. The nature 
of the business transacted by them is as follows : Number of companies doing 
life assurance, 42; number of companies doing life assurance (assessment 
plan), 5 ; number of companies doing fire insurance, 36 ; inland marine, 6 ; 
ocean marine, 3; accident, 9; guarantee, 3; plate glass, 4; steam boiler, 2. 
The deposits for the protection of policyholders, held by the honorable the 
Receiver General in trust for these companies at July 3, 1890, amounted to 
the sum of $18,244,902.74, distributed among the different classes as follows : 
Fire, $4,531,075.47 ; life, $13,249,513.58 ; accident, guarantee, plate glass, 
etc., $464,313 69 ; total, $18,244,902. 74. 

The total amount of premiums received for all forms of insurance was 
$15,011,841, of which $6,473,344 was received by Canadian companies and 
$8,538,497 by British and American, The following summary shows the dis- 
tribution of these premiums to the various classes: Fire, $5,588,016 ; inland 
marine, $146,327; ocean, $241,877; life, $8,224,845 ; life (assessment), 
$404,953 ; accident, $278,755; guarantee, $68,549; plate glass, $27,870 ; 
steam boiler, $30,649 ; total, $15,011,841. 

Ovrrawa, CANADA, August 20. 





LONDON, 


The Holiday Season a Dull One for Underwriters—Our Correspondent 
Gives Valuable Historical Information About London for the Benefit of 
Yankee Globe Trotters—The Original City Formerly a Bog, so There is 
Hope for Chicago—The First of Britishers as Savage as Stanley's 
Africans—They Lived in Mud Huts and Fed on Fish and Clams— 
Their Condition has Somewhat Improved in Late Years. 


[From Our Own CorrESPONDENT. } 


As this is the holiday season of the year, when so many of your countrymen 
are crossing the Atlantic, and there is a dead calm in the insurance world here 
pro tem, it has occurred to me that by way of variety a short account of Lon- 
don as it was, and as it is to-day, may not be unacceptable to your readers for 
my letter this month. 

It must be conceded that cities are but phantoms in the expanse of ages. 
They are here, they flourish for a while, and then pass away like a dream. 
Babylon, Nineveh, Nebes, Persepolis are such ; yesterday they were, to-day 
they are not. So will the modern Babylon, this great London, run its course, 
and then be extinguished in the darkness of unknown night. 

The ‘* New Zealander” of Macaulay will doubtless grow hoary and crippled 
with rheumatism ere he is able to mofalize on the ruins of our metropolis , 
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but who will say that London can never decay or that the above precedents 
are inapplicable? Certainly it is the seat of the muses and the pioneer of 
civilization, the loadstone of nations and the abode of virtue and religion, but 
it is also the dwelling place of vice, of poverty and wretchedness, of effete 
‘uxury and of cold and selfish scepticism. 

The great cities of the past have their early years veiled in obscurity, and 
London is no exception to the rule. No one can determine with accuracy its 
antiquity or precise origin. A certain Geoffrey of Monmouth wishes us to 
believe the assertion of Nennius, that in the year 1108 B. C. (!) a descendant 
of Ameas, son of Venus, built a city on the Thames and called it Troynovant. 
Then, again, we have the story of King Lud, who is said to have strengthened 
the city with towers and walls, and whose name is perpetuated in that of 
“* Ludgate.”’ 

Prior to the Roman subjugation, commenced by Julius Caesar and completed 
by Agricola in 84 A. D., London was not a town, but a collection of huts 
grouped together on a dry knoll in the marshy low-lying ground close to the 
river. On the north, unfathomable marshes and vast fens (hence the name 
Finsbury), edged with giant forests teeming with wild animals, bounded the 
embryo metropolis. An African village, as described by H. M. Stanley, 
would perhaps give the best idea of the miserable encampment afterwards to 
become the emporium of the civilized globe. The inhabitants, Celtic in their 
origin, were semi-savages, fishing and pastoral pursuits forming their daily 
avocations, In their war paint their appearance must have been picturesque 
in the extreme. 

The burial customs of the Britons were various and interesting. Cremation 
was extensively practiced, and ‘‘ funeral reform” unknown. At night the 
untutored savage lay down on his rough couch, careless and thoughtless of the 
morrow. Was he happy? Probably so in his measure. Are men happier 
Does civilization with her attendants, art, science, luxury, wealth, 
bring happiness? Is the aspirant for political or military promotion the 
seeker after preferment of various kinds, or the votary of pleasure happier 
than the untaught pagan in his mud hut in the swampy morasses of the 
Thames? If so, wherein lies the secret of his superior happiness? It is a 
question which perhaps all of us would do well to ponder, 

A settlement so finely situated on the banks of a noble river could hardly 
fail to be valued by the shrewd and ambitious Romans. Accordingly, Lon- 
dinium was soon made a colonia or colony, and received, like several others, 
The British inhabitants began to adopt Roman cus- 
The sacking of Londinium by Boadices marred 
London was 


now ? 


the name of Augusta. 
toms, tastes and manners. 
its prosperity for a time, but this was a mere temporary check. 
subsequently surrounded by a wall, in order moré successfully to resist the 
Traces of this celebrated work 
Starting 


attacks of undisciplined and savage tribes. 
are frequently discovered. ‘Ihe course of the wall was as follows: 
at a fort on the site of the present tower, it continued, via the Minories to 
Algate, thence to Houndsgate, Bishopsgate and Cripplegate, along what is 
still called London Wall; then southward, past Markswell street to Algers- 
gate; then, curving southwest, it embraced the sites of the present St. 
Bodolph’s churchyard, Christ’s Hospital, Newgate, Ludgate and Bridge street, 
then skirting the Fleet river, it reached the Thames, where it was still further 
strengthened by an additional fort. Another wall is supposed to have joined 
the two forts, thus effectually closing the city against all foes. The shape of 
the space enclosed appears to have been an irregular square, intersected by 
straight streets. Watling street, of which the present Cannon street is a 
part, was only one of the great thoroughfares that we owe to the Roman col- 
Through the middle of the city flowed the Walibrook, whose hame 
The 


onists. 
is still preserved in the narrow street at the side of the Mansion House. 
Fleet river, however, was far away from the din of traffic and labor. 

Roman London lies about fifteen to twenty feet below the level of the 
present city. In various parts of the metropolis tesselated pavements have 
been discovered, a magnificent specimen of which is to be seen in the Guild- 
hall Museum, fresh as in the days of when the purple-edged toga of the stately 
Roman swept its polished mosaic. A few years ago, in 1878 I believe, the 
remains of a wall, supposed to have been part of the ancient Ludgate, have 
been brought to light during some building excavations on Ludgate Hill, 
Stuccoed walls and vaulted passages have also been found, indicating the ex- 
istence of handsome and stately residences. While digging in Lower Thames 
street, a party of workmen suddenly came across large fragments of a bath, 
with its flues, cisterns, calidarium, tepidarium and the conveniences of the 
luxurious Romans, 

We have no positive remains of idol temples, though altars and statues of 
Apollo, Jupiter, Mercury and others are preserved in our museums. A strik- 
ing illustration of the downfall of paganism in the western worid, 

The artistic and economic relics of the Roman civilization in London form 
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a subject wide enough for many sketches such as this. I have endeavored 
very briefly and imperfectly to picture the gradual change of ancient London 
from the rude Celtic village of wooden huts and the prosperous and thriving 
colony of Augusta, the nucleus of the metropolis of Western Europe. The 
physical growth of the city commenced with its civilization by the Romans 
and now perhaps it has reached a climax of wealth and magnificence. Has 
moral progress kept pace with material improvement ? 
Rome drew down the vengeaace of heaven. A shadow less dark looms over 
the modern capitol, yet vice and crime hold impious carnival in less Stately 
halls and batten in the hovels of her poor. The true patriot will seek and 
await her reformation, as did the great and good of former days. May the 
wished for enthanasia not be postponed until the final edict has gone forth— 
‘* London is joined to her idols, let her alone!” 
ANGLO AMERICAN, 


The vices of ancient 


LonpDoN, August 15. 





CHICAGO NOTES. 
D. B. Warner of the Phoenix of London is at Pine Lake, Minn. 
consignments of fish indicate good-sized narratives to come. 
The Chemical Automatic Sprinkler Company of Chicago is a new fire pre- 


Liberal 


vention concern. 

General Agent Penfield of the Washington Life is enjoying his vacation in 
Colorado, 

George F, Farmer says that the Colambia Fire, with $200,000 capital, will 
be launched in a few weeks. 

The Thames and Mersey are soon to establish a local agency here. 

C. G. Shepard of the Queen is spending his vacation in the East. 

Colonel R. H. Eddy of the Union Central Life has been entertaining Col- 
onel C. G, Early, general agent of the company for Kentucky, . 

Major Clark, a well-known underwriter of Des Moines, died August 16. 

E. T. Marshall, who has demonstrated in various ways his ability as an 
active and energetic underwriter, has secured a charter bearing date in 1865, 
and will soon have in operation a $150,000 company which will be known as 
the Pioneer Fire of Chicago. 

General Agent Condit of the Ohio Farmers is spending his vacation at Osh- 
kosh, Wis. 

General agents Pellet and Hunter of the Mechanics of Philadelphia, have 
arranged for the admission of that company to Colorado about September 1. 

Elmer Littlefield is East on a business trip. 

L. L. Smith and W. A. Lowell have concluded to contribute to the up- 
building of Western stock interests their expetience in mutual underwriting. 
They have issued a prospectus of the Citizens of Chicago, in which the prom- 
ising field for stock underwriting in the West is amply set forth and subscrip- 
tions are called for to a capital of $200,000 and surplus of $30,000. 

CHICAGO, ILL., August 23. W.H.E. 








COMMUNICATIONS. 


PERSONAL INSPECTION OF FIRE RISKS. 


[To THE Epiror oF THE SPECTATOR.] 


A return to the old time practice of personal inspection of the business of 
agency companies seems to be the order of things all along the line. The 
application, formerly a condition precedent, is ignored. The information 
formerly given on the back of daily reports has been abandoned to such extent 
that this document has no information beyond the form of policy answering 
the meager purpose of a classification of hazards only, therefore narrowing 
down the sources of information to the fire maps, certainly good as far as they 
go, and in certain cases to special surveys of a recent date when such may be 
obtained. 

Competition during recent years has had a tendency to create a more liberal 
practice in underwriting ‘‘ at the other end of the line,” and while I do not 
intend to pass criticism on the agent, it is apparent that in his anxiety to hold 
and secure business against his competitor he is induced to grant privileges, 
accede to liberal forms of policy, grant reductions in rate, and, in fine, digress 
badly from his good judgment of right until the query with him is hether or 
not his companies can be induced to accept the risk as written, By such 
practice the agent appears more in the roll of broker than otherwise, and the 
contract if written is practically an ex parte one. 

Bureaus of inspection have been organized in many of the larger cities and 
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their work in the way of obtaining improvements of risks under their super- 
vision has been of value not only to the companies in interest, but to the 
assured. The only regret is that the limit of usefulness does not extend over 
alarger field. Yet there isa greater direct advantage to the companies de- 
pending on personal inspection when done in their interests wholly. The 
inspector has in view the rules of his company in regard to lines, classes of 
hazards, prohibitory risks, etc. He also notes neighboring and exposing lines, 
their form of policy if unfavorable in contrast with others and if, on full 
inspection of the premises, the risk for any reason is deemed unfavorable, the 


policy is recalled at once or the company notified fully in regard to the facts 


as ascertained, and such action is taken as may be deemed most advisable 
under the circumstances. There is also an out-of-sight hazard which may be 
more readily or accurately ascertained when on the ground than through 
other sources of information. This all enters into the work of the inspector, 
and his report is not complete without reference to the moral hazard of each 
risk examined, 

It is evident that the success attained by the mill mutuals is due to their 
intelligent and thorough system of inspection, the mechanical knowledge of 
the special class of risks assumed, The frequent inspection not only of the 
establishment itself, but of the various appliances for extinguishing fires, tends 
directly to the lessening of fire waste, and just so far as we perfect our system 
of inspection we apply the remedy and improve our chances of profit. 

SQuis, 





HIS ESTATE CONSISTED MAINLY OF LIFE ASSURANCE. 
[To THE EpiroR OF THE SPECTATOR-] 

The late George H. Stuart left an estate of $100,000, $90,000 of which was 
life assurance, The present generation do not know that he was a prominent 
merchant in Philadelphia years ago. He was president of the Christian Com- 
mission during the civil war, and a bank president later in life, and actively 
engaged all his life in benevolent and christian work. Like King David, he 
died full of days and honors, but not of riches, for he experienced the vicissi- 
tudes of fortune that befall most men, but he had the sagacity to insure his 
life while young, and the fact that nine-tenths of his fortune at death con- 
sisted of life assurance should remind every business man of to-day, to whom 
the future is unknown, of the advantages of insuring, while physically and 
financially able, for as large an amount as possible, and get through paying 
during the productive period of life as Mr. Stuart did, with much of his insur- 
ance, which I had the pleasure of placing. I, L. REGISTER. 

PHILADELPHIA, August 25. 





MR. BROWN, PLEASE RISE AND EXPLAIN. 
[To THE EpiToR OF THE SPECTATOR. } 

Will you permit me through your columns to ask a question of the author 
of the work ‘* Definitive Analysis of Life Insurance Returns,” lately published 
by your company ? What I would like to know is how the figures under the 
head of ‘‘ Appreciation in Values, etc.,” in Table D, are arrived at? My 
reason for asking is that I do not find data in the official reports as published, 
which would appear to bear out the results there given. Perhaps the author 
will not object to throw some light on the subject for the benefit of a 

LIFE AGENT. 

[We have no doubt the author will be pleased to give our correspondent the 

desired information.—Ep1Tor. ] 





INDUSTRIAL ASSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial assurance. ] 

—The Metropolitan appointed C, L, Clarke to assistant superintendent at 
Toledo, 


—J. Penny, superintendent for the Metropolitan at Toronto, Ont., has 
resigned. 


—The Metropolitan have made a change in the management of their To- 
Tonto, Ont., district. The genial and well-known J. Wyborn Walker has 
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been transferred there from Rochester, N. Y. We wish him success among 
the ‘* Canucks,” 

—G., W. Halsted, assistant superintendent for the Metropolitan at Boston, 
has resigned. 

—F. Dodsworth, superintendent for the Prudential at Brooklyn, has re- 
signed his position, 

—I.. D. Morgar, assistant superintendent for the Metropolitan at Camden, 
N. J., has resigned. 

—David Marsh has been promoted to assistant superintendent for the Met- 
ropolitan at Portland, Me. 

—W. Harding, assistant superintendent for the Prudential at Louisville, 
has left the service of that company. 

—J. Scattergood, superintendent for the Prudential at Rochester, has been 
transferred to Buffalo, vice H. Wertimer, resigned. d 

—H. Drescher has received appointment by the Prudential as assistant 
superintendent under Superintendent Collins in N. Y. 1. 

—J. Michel, assistant superintendent for the Metropolitan at Dover, N. H. 
has resigned. He is succeeded by E. A. Little from Portland, Me. 

—J. F. Braun, assistant superintendent for the Prudential at E. Saginaw, 
has resigned. He will be replaced by IH. C. Warrant, an agent in the district. 

—I. L. Rosenberger and P. B. Eustace, assistant superintendents for the 
Prudential at Rochester, have been transferred to Buffalo in the same capacity. 

—The Sun Life of Louisville has started operations, and we note they are 
publishing ‘* The Sunbeam” with which to diffuse light concerning their 
business. 

—We regret to learn that Dr. E. H. Hamill, medical director of the Pru- 
dential, has sustained a severe loss through the death of his only son by drown- 
ing at Bay Shore, L, I. 

—J. Mathison has been appointed assistant superintendent for the Metro- 
politan under C, A. Weidenfeller, who is making a strong bid for his share of 
the business in Chicago. 

—H. Kolbensplay was promoted by the Prudential to be superintendent of 
the Brooklyn No. 3 district. Mr. Kolbensplay has had an extensive experi- 
ence in industrial assurance. 

—J. W. Powers, agent for the Prudential in Philadelphia, died recently 
from an illness brought on by exposure during the Greely expedition, he hav- 
ing been a member of the party. 

—Superintendent W Graves of the Metropolitan’s Steubenville (O.) dis- 
trict has had Agent J. Smurthwaite promoted to assistant superintendent and 
placed in charge at Beavers Fall, Pa. 

—C. H. Smith, assistant superintendent for the Prudential, has been pro- 
moted to the superintendency at Rochester. M. M. Smith has been appointed 
as one of his assistant superintendents, 

—Weston R. Gales, superintendent for the Prudential at Peoria, Ill , has 
been succeeded by M. M. Messenger, promoted from assistant superintendent 
at Hoboken under Superintendent Knell. ; 

—Andrew Wall, formerly superintendent for the Metropolitan at Washing 
ton, D. C., and Brooklyn, N. Y., resigned his position to become president 
of the Mechanics’ Co-operative Bank of Brooklyn. 

—Superintendent Samuel Vortigern of Louisville writes us in a very confi- 
dent strain about his new district, and we are hopeful he will accomplish his 
desired end by doubling the Prudential’s debit there in a comparatively short 
time. 

—Special Canvasser G, F. Marsh, who has been working in the Providence, 
R. I., district for the Metropolitan, is said to have written there in about nine 
months 2810 applications for an aggregate premium of $242, and collected 
on them $815. Pretty good showing, this, for any one. 

—L’Abeille Vie, the French company which recently took up industrial 
assurance, is said, according to the French journals, to issue policies for a 
minimum amount of $60 or $120. The sums will be payable, we understand, 
on the day of death of the assured to the bearer of the policy, provided he or 
she can furnish a certificate of death or medical testimony that deceased did 
not meet his death by duelling or suicide. It seems as if the policies, how- 
ever, will be issued on male lives only. ‘The company will delay payment 
whenever deemed necessary, so as to make inquiries in its own behalf. 

—There is a pressing need for assistant superintendents and superintend 
ents, and we would urge on those in charge of industrial workers to do the 
best they can to meet the demand, It is not netessary to be a genius to 





$= a SDT ees 


} 
. 
i 
j 
I 
| 
i 





108 THE SPECTATOR. 


command the positions ; a bright, clever, persevering and thoroughly honest 
agent can in a short time fit himself for assistant superintendent, and if he 
makes a favorable record in that capacity he is sure to be asked to come up 
higher. No man engaged in the business need feel fora moment that he can- 
not rise. Let him stick to his work, day in and day out, endeavoring all the 
time to procure fresh knowledge and experience ; then he will quickly raise 
himself above his fellows and be able to direct their movements to the best 
advantage when promoted. All the companies are on the lookout for live, 
active, cnergetic men, and it behooves those who are anxious to get on in the 
world to see that everything in connection with their agencies or assistancies 
is done in a fair, above-board manner, so that when the selection is made it 
will reflect credit on all. 

—The bill introduced in the House of Lords to restrict infantile assurance 
in the United Kingdom will probably be shorn of any features which are op- 
posed to the dictates of common sense and experience before it passes the 
House of Commons. The opponents of industrial assurance have aided con- 
siderably in putting the bill in such shape that it will answer the purposes of all 
—those who are in favor of and those arrayed against the system. One of the 
witnesses before the commission told the members plainly that the bill in its 
original form would never do, because if the assuring of children’s lives was 
forbidden the old practice of ‘* friendly leads” would be revived, and this 
would be provocative of drinking in the public-houses and thus work evil to 
the best interests of the community. It is idle to talk about preventing a labor- 
ing man, or anyone not in a position to obtain funds for the burial of children 
should death occur, from availing himself of the advantages of mutual pro- 
tection as evidenced by assurance, and any scheme looking to this object will 
have with us a rough road to travel. 








NEWS OF THE WEEK. 





National Convention of Insurance Officials. 
THE twenty. first annual convention of the heads of the insurance departments 
of the several States was held at the Stillman House, Cleveland, on Wednes- 
day of last week. George S. Merrill, Insurance Commissioner of Massachu- 
setts, presided. The following representatives were present: Colorado, L. 
B. Schwanbeck, auditor; Missouri, C. P. Ellerbe, superintendent; A. F. 
Harvey, actuary; Massachusetts, G. S. Merrill, commissioner; Connecticut, 
J. H. Sprague, actuary; Nebraska, C, B. Allan, deputy auditor; Kansas, 
James Billingslea, deputy commissioner; Kentucky, J. A. Coons, deputy 
commissioner; Rhode Island, E. W. Bucklin, auditor; Ohio, W. H. Kinder, 
superintendent, J. A. McEwen, deputy superintendent; Pennsylvania, George 
B. Luper, deputy commissioner; Wisconsin, Philip Cheek, Jr., commissioner. 
On calling the meeting to order, President Merrill briefly reviewed the work 


done by the convention, and then called upon the members who had been 


delegated to read papers upon special subjects to present the same, Actuary 
Sprague of the Connecticut department read an able paper upon the ‘‘ Under- 
valuation of Policies by Insurance Departments.” The paper was a very 
thoughtful one, carefully prepared and contained some tables which will 
undoubtedly be recognized as of importance by actuaries. Mr. Harvey of 
Missouri read a paper entitled ‘‘ Concerning Reserves,” wherein he discussed 
fully the question of reserves in life assurance. Mr. Allan of Nebraska read 
a paper on ‘‘ Unauthorized Insurance’ Considerable discussion ensued 
upon a resolution offered by Mr. Ellerbe of Missouri, at a previous meeting, 
upon the subject of mutual fire insurance. The resolution asked that every 
Commissioner of Insurance should exclude from his jurisdiction mutual fire 
insurance companies doing business in other States in which they are not duly 
authorized-and licensed ; or which takes a premium note which is not assess- 
able, or which by any agreement is not to be paid at maturity or deducted 
from amount of claims for fire loss. Mr. Ellerbe called for action upon the 
first clause of the resolution and all seemed to concur that it was proper that 
it should be adopted. A resolution to that effect was passed. The following 
committees were appointed to report at the session on the following day : 

Executive committee— Messrs. Ellerbe, Schwanbeck and Cheek. 

Committee on laws and legislation—Messrs. McEwen, Coons and Sprague. 

Committee on assets—Messrs, Sprague, Billingslea and Bucklin. 

Committee on blanks—Messrs. Luper, Cheek and McEwen. 

Committee on rate of mortality and interest—Messrs, Kinder, Harvey and 
Allan. 
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Committee on miscellaneous affairs—Messrs. Cheek, Ellerbe and Schwan 
beck. F 

Committee on guarantee insurance reserve—Messrs. Harvey, Sprague and 
Kinder. 

Committee on place and time of next annual meeting—Messrs. Ellerbe 
Allan and Sprague. ’ 

Committee on nomination of officers—Messrs. Cheek, McEwen and Kinder 

At the second day’s session C. P. Ellerbe was elected president ; George B 
Luper, vice-president, and C, B. Allan, secretary. St. Louis was voted as 
the place in which to hold the convention in September of next year. The 
committee on guaranteed insurance reserve recommended that a reserve equal 
to fifty per cent of the gross premiums should be maintained by the guarantee 
companies from the commencement of the risks assumed. After considerable 
discussion the réport was referred to a special committee to report at the next 
meeting of the convention. The usual vote of thanks to officers and those 
who had extended courtesies to the body were passed and the convention 
adjourned. We regret that we have not space at our command this week for 
the publication of the papers read, copies of which have been kindly placed at 
our disposal. 





The Northwestern Association. 


THE twenty-first annual meeting of the Fire Underwriters’ Association of the 

Northwest will be held at the Grand Pacific Hotel, Chicago, Wednesday and 

Thursday, September Io and 11, commencing at 10 o’clock A. M. A meeting 

of the directors will be held at the president’s room, Grand Pacific Hotel, 

Tuesday evening at eight o’clock and Wednesday morning at nine o'clock, 
The following is the order of exercises : 


OPENING SESSION—WEDNESDAY, TEN O'CLOCK A, M.—Calling the roll, 
Reception of visitors and representatives of other associations. “Report of 
executive committee. Report of secretary and treasurer. President's remarks, 
Appointment of committees. Reading of correspondence. Unfinished busi- 
ness. Intermission. 

AFTERNOON SESSION—THREE O’CLock.—Annual address—By George P, 
Sheldon, president Phenix Insurance Company of Brooklyn. Discussion. 
Paper—‘‘ Reminiscences,” by Thomas H. Smith, special agent and adjuster 
North British and Mercantile Insurance Company, Discussion. Legal paper 
—‘* Warranty vs. Representation,” by Hon. Henry T. Kent, St. Louis, Mo. 
Discussion. 

SECOND DAyY—TuHuRSDAY, TEN O’CLOCK A. M.—Reports of State boards. 
Reports of other organizations. Reports of committees. Remarks of com- 
pact managers. Paper—By David T. Devin, special agent Glens Falls 
Insurance Company. Discussion, Paper—By Dr. J. S. Bloomingston, 
editor Investigator, Chicago. Discussion, Paper—‘* Automatic Sprinklers,” 
by Roflert W. Bourne, inspector. Discussion. Paper—By A. E. Pinkney, 
special agent Firemans Fund Insurance Company. Discussion. Paper— 
‘* The Local Agent, his Duties and Desires,” by E. V. Munn, Milwaukee, 
Wis. Discussion. Papers—Voluntary contribution by members.  Discus- 
sion. Election of officers. Adjournment. 





Fireman’s Manual. 


AT the eighteenth annual convention of Firemen’s Association of the State of 
New York, held at Watertown last week, the Agricultural Insurance Com- 
pany of that city presented the delegates with a handsome and useful volume 
compiled and published by it, entitled ‘‘ Fireman’s Manual,” as a memento of 
the meeting. ‘‘ Firemen as educators,” *‘ Use of stimulants by firemen,” 
** Legal rights, privileges and exemptions,” ‘* Fire departments, their history, 
organization, equipment, maintenance,” ‘* The care of apparatus,” ‘‘ How to 
build and arrange engine-houses,” are titles of some of the valuable articles 
to be found upon its 125 pages. The Manual made its influence felt at once 
for it was remarked at the banquet by Toast Master Roswell P. Flower that 
the absence of wine on that occasion was due in part ‘‘ to the temperance lec- 
ture which the Agricultural Insurance Company had read the firemen.” 

Up to this time there had been no work published for the instruction of 
firemen, and the present one seems to fill the bill admirably and will be appre- 
ciated by all persons connected with the fire service. The ‘* Fireman's Man- 
ual” is printed on high class, tinted paper, and is altogether a beautiful spec 
men of typographical art. The covers are of leather with gilt embellish- 
ments, making the book an ornament for the table of any fire hall. The asso 
ciation appointed a committee to draft suitable resolutions of thanks to the 
Agricultural for its gift to the delegates, and these resolutions speak in the 
highest terms of the work and of the gratitude of the firemen. 

The Agricultural Insurance Company is over a quarter of a century old, 
and its careful, steady growth during that time has placed it to day among the 
leading insurance companies of the country. The Agricultural confines itself 
to dwelling-house and farm business, issuing fire, cyclone and tornado policies 
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on this class of risks. The present management is as follows: President, J. 
R. Stebbins; secretary, H. M. Stevens; assistant secretary, W. H. 
Stevens, 4 Son Of the secretary ; general agent, A. II. Dewey ; treasurer, Sid- 
ney Cooper. ‘These gentlemen combine experience with ability in their direc- 
tion of the company’s affairs, as is attested by its prominence in the field of 
underwriting. The company operates in the principal States, and is one of 
the most successful in the business. The Agricultural has done well to give 
the fireman a manual of instruction, and that it will be fruitful of much good 
goes without saying. ’ 

Any volunteer fire company not already furnished may have a copy of the 
Manual by making application to the Agricultural Insurance Company at 


Watertown. 





The Southern Department of the Pennsylvania Fire Insurance 
Company. 

UNDERWRITERS,. in the Southern field especially, and the insurance world 
generally, will be interested to learn that the Pennsylvania Fire Insurance 
Company of Philadelphia has made a new departure in deciding to enter the 
Southern States to do business. The company has heretofore transacted busi- 
ness in Arkansas and Texas, but the appointment of Clarence Knowles as 
manager of the Southern department, just announced, means that it will here- 
after do a general business throughout the South under the supervision of that 
popular underwriter. R. Dale Benson, for several years vice-president of the 
Pennsylvania Fire, has, as was recently announced in THE SPECTATOR, suc- 
ceeded Mr. Devereux as president. Under the new management doubtless 
the business of the company will be prosecuted with vigor and prudence. It 
isone of the oldest offices in the United States, having been organized in 
1825, and, according to the last report, has a capital of $400,000, assets of 
$3,329,936 and a surplus of about $1,500,000. Mr. Knowles is also Southern 
manager of the Germania Fire of New York, the Mutual Fire of New York 
and the Sun Mutual of New Orleans. His new accession, however, surpasses 
these others both in respect to age and financial strength, which factors natur- 
ally command prestige. All the companies represented by him are large and 
wealthy organizations doing a successful business. The following table shows 
their figures separately and combined : 








| Capital. Assets. Net Surplus. 

| LE OS FT a . 
Germania Fire, New York............. | $1,000,000 | $2,967.137 $758,064 
Mutual Fire, New York.........ccceee | * 266,104 1,298,985 435.317 
ony erg Fire, Philadelphia....... | 400,000 3,329.936 1,415,825 
Sun Mutual, New Orleans............ 500,000 1,078,476 | 303,901 
$2,166,104 | $8,674,534 | $2,933,107 











* Guaranteed capital. 
Mr. Knowles stands alone as the manager for the entire South of such 
important fire insurance interests as the above figures show. 





A Few More Old-Fashioned Arguments in Favor of Life Assurance. 


You cannot say, ‘‘ It is expensive.” 

Do you call laying up money ‘‘ expensive ?” You might as well talk of the 
“expense of buying bank stock, or of putting aside your earnings in any safe 
place, as to speak of the expense of keeping up a life policy. It is accumu- 
lation, not expense. 

You cannot say, ‘* Some other provision will do as well.” 

No provision for the possible necessities of your family is adequate which is 
hot immediate ; for your death may be immediate. But life assurance is an 
immediate provision, and the only immediate provision ; therefore, no other 
provision can do as well. 

You cannot say, ‘* I can better deposit my money in a savings bank.” 

This is a very uncertain way of accumulation. For one thing, deposits 
meant to be permanent are apt to be drawn out, in what is thought to be an 
emergency, and so are used up. Again, the profits on the Equitable’s policies 
are greater, as can be shown by figures. And, what is more, death does not 
wait for the slow gains thus proposed to be treasured up. Remember, there 
1S No assurance in savings banks. 

You cannot say, ‘‘ I must pay my debts first.” 

P housands of hard-working men have unwisely said this, to the neglect of 
me assurance. Perhaps they struggled and economized to pay for a farm, or 
a home, and had it nearly paid for; but death took them off, and that mort- 
gage which had to be foreclosed, forced the property upon the market and 
sacrificed It; and so the little all was lost. Whata prize in such a case would 
even a small life policy have heen! Such examples ought to be a warning to 
you, Because you are in debt you ought to be assured. 

You cannot say, ‘* It will be of no use to me, for I am rich.” 

Then why do so many rich men go into it? ‘They see benefit init. For 


one thing, they know too well that great fortunes are often lost, and they say: 
‘* Amid these scenes of changes and disaster £ will have something to ‘ tie to ;’ 
and the best something which I can find is a good, large life policy.” For 
another thing, they want their families to be sure of some ready money in case 


‘of their death, to use while the estate is being settled up, and in this way they 


make it sure, This influences many rich men.—Zguitable Record, 





Insurance in Canada. 


WE have received from W. Fitzgerald, Superintendent of Insurance of the 
Dominion of Canada, a copy of his annual report. We make the following 
extracts : } 

FIRE INSURANCE IN CANADA FOR ‘TWENTY-ONE YEARS, 
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$1,785,539 $1,027,720 57-56 

















1,916,779 1,624,837 84.77 
2,321,716 1,549,109 66.73 
2,628,710 1,909,975 72.66 
2,968,416 1,682,184 | 56.67 
3,522,303 1,926,159 | 54-68 
3,594,764 2,563,531 71.31 
3,708,0c6 2,867,295 77-3. 
3+764,005 8,490,919 225.5 
3,368,430 | 1,822,674 54.11 
3,227,488 2,145,198 66.47 
3.479.577 1,666,578 47-90 
3,827,116 3,169,824 82.83 
4,229,706 | 2,664,986 63.01 
4,024,741 | 2,920,228 -63.14 
4,980,128 | 3.245.323 65 16 
4,852,460 | 2,679,287 55 22 
4:932,335 | 3,301,388 66.93 
51244 502 | 3.403.514 64.90 
5,437,263 | 3,073,822 56.53 
5.588,016 | 2,876,211 51.47 
PR ccccccinnreuseentbe cues | $80,002,000 $56,610,852 70.76 
| 





LIFE ASSURANCE FOR FIFTEEN YEARS. 

















> | ‘anadian British American " 
YEAR. | < pani pani Companies. Total. 
| 

WE svnseescsvseusisicen | $5,077,601 | $1,689,833 $8,306,824 | $15,074,258 
5.465,965 1,683,357 6,740,804 13,890,127 
5,724,048 | 2,142,702 | 5,667,317 | 13.534.667 
5,508,555 | 2,789,201 3,871,998 | 12,169,755 
6,112,706 1,877,918 3,303,600 11.354,224 
7,547,876 | 2,302,011 4,057,000 13 506,887 
11,158,479 2,530,120 3,923,412 17,618,011 
11,855,545 | 2,833,250 5,423,960 | 20,112,755 





11,883,317 | 3,278,008 6,411,635 21 572 960 
12,926 265 3,167,910 7:323,737 23,417,912 
14,281,695 | 3,950,047 8,332,646 | 27,164,988 
19,289,694 | 4,054,279 11,827,375 35,171,348 











SOF ccvuccvcceecececsees 23,505,549 3,067,040 11,435,721 38,c08, 310 
GPs ssscvssesvcnvivdess 24,876,25) | 3,985,787 12,304,483 41,226,529 
BEBD cccvccesvencsccesoos 26,438, 35 3,399,313 14,719,266 44,556,937 
pe | $192,252,514 | $42,757,376 | $113,769,778 | $348,779,668 

1 





AMOUNTS OF INSURANCES IN FoRcE_ 1875-1889. __ 











Veas. Canadian British éaaan. Total. 
Ee eT ere $21,957 296 | $19,455,607 $43,596,361 | $85,009,264 


18,873,173 40,728,461 84,250 918 
19,349,204 39.468.475 85,687.903 
20,078,533 30,016,848 | 84,751,937 
19,410,829 33,616,330 86,273 702 
19,789,863 33 »745 91,272,126 

















20,983,092 .266,249 | 103,290,932 
22,329,368 | 38,857,629 | 115,042 048 
23,511,712 41,471,554 | 124.196,875 
24,317,172 44,616, | 135,453,726 
Sstiinseesestsjacseat 74,591,139 | 25,930,272 |- 49.449,735 | 149,962,146 
GI iscv.0650 seccesevices 88,181,859 | 27,225,607 55,908,230 | 177,315,696 
ere 101,796,754 | 28,103,329 61,734,187 | 191,694,270 
, | eer oer 114,034,279 | 30,003,210 67,724,094 | 211,761,583 
BORG. 0:5 cress cosec'coeves 125,125,692 30,488,618 76,349,392 | 231,963,702 








—Alexander S. Murray of San Francisco, formerly Pacific Coast manager 
of the South British Fire and Marine, left San Francisco last week for Lon- 
don. He has been appointed inspector of agencies for the South British. 




























































MERE MENTION. 


—The A‘tna Fire celebrated its seventy-first birthday last week. 

—Andrew S. Briggs, a prominent Taunton (Mass.) agent, is dead. 

—Hiram Van Campen & Co. of New Bedford, Mass., is a new firm. 

—Charles W. Downs will open a fire insurance agency at Birmingham, 
Conn. 

—Worcester (Mass.) life agents have undertaken the organization of an 
association. 

— Manager Deucher of the Caledonian of Edinburgh is making preparations 
for another American tour. 

—The fire losses in the United States for the past week are estimated by 
The Standard at $2,363,000. 

—The American Casualty Insurance and Security Company of Baltimore 
has been admitted to Louisiana. 

—The New England Insurance Exchange holds its first meeting after the 
summer adjournment September 6. 

—The American Casualty Insurance and Security Company of Baltimore 
has applied for admission to Wisconsin. 

—Farmers of Lanesburg township, Minnesota, have organized a mutual 
fire, hail and lightning insurance company. 

—The Denver Times offers the most popular firemanin Colorado a paid up 
accident policy for five years in the Travelers. 

—At, Newburgh, N. Y., William R. Brown and George C. Preston have 
formed a general insurance agency partnership. 

—John H. McCracken of Newark, N. J., has been elected treasurer of the 
new Commercial Alliance Life Insurance Company. 

—Wn. Kelday has been appointed secretary of the Louisville Germania 
Insurance Ccmpany, to succeed the late James S. Lyman. 

—Vice-President Patridge of the North American of Boston is on a ten 
days’ trip to Montreal, Quebec and the Thousand Islands. 

—R. E, Scantlin and Emanuel L. Rosser of Evansville, Ind., have formed 
a partnership for the transaction of the insurance business, 

—It is reported that the North Pacific of Tacoma wili shortly enter Illi 
nois, with E, T. Marshall & Co. of Chicago as general agents. 

—The Columbia Fire, to have a stated capitai of $200,000, with $100 000 
paid in at starting is being organized by George T. Farmer of Chicago. 

—George H. Hope, the last president of the Long Island, was noted in the 
West recently seeking the Eastern representation of a Western Company. 

—The Peoples Mutual Live Stock Association of Cleveland has made an 
assignment. The assets are estimated at $200 and the liabilities at $2000. 

—Edward Stearns, head of the Boston agency firm of Stearns Bros., sailed 
for Europe last week on a pleasure trip, which will embrace the continent. 

—Henry E. Bowers, United States manager of the Guardian of London 
accompanied by his wife, sailed for Europe on Saturday for a two months’ 
vacation, 

—The West Coast of Tacoma has been admitted to the Pacific Insurance 
Union. The West Coast has recently absorbed the Cascade of Seattle, 
same State. 

—The Actuarial Society of America holds its next meeting at Hartford Oc- 
tober 24. The use of the Senate chamber has been tendered the society by 
Governor Bulkeley. 

—T. A. Fleming, general agent of the Massachusetts Mutual Life, died at 
Harrisburgh August 14, from injuries received a year or two ayo by being 
thrown from a carriage. 

—W. H. Blighton of Sparta, Wis., is a prominent candidate for Insurance 
Mr. Blighton has been identified with the insur- 
ance business ever since the war. 


Commissioner of Wisconsin. 


—The Life Insurance Association of Los Angeles, Cal., has organized with 
the following officers: President, R. H. Brown; vice-president, L. K. 
Webb ; secretary and treasurer, H. H. Swanton. 

—It is announced that the Equitable Life Assurance Society will hereafter 
be represented in the State of New Hampshire by a general agency at Man- 
chester in the name of W. H. S. Whitcomb & Co. 

—The Kansas City Mutual Accident Association has failed and is in the 
pussession of the sheriff. There are judgments now outstanding against the 
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company aggregating $3500. Poor business management and heavy losses are 
the causes assigned for the association’s failure. 

—A Philadelphia rumor is to the effect that President Macfarlane of the 
wrecked American Life of that city had been seen at his home in Chestnut 
Hill. is freedom will be short lived if this proves true. 

—Frank Allen, teller of the Capital City Bank of Nashville, Tenn., has 
become a defaulter to the extent of $41,030, and confessed. 
Company of North America was on Allen’s bond for $10,000. 


The Guarantee 


—Hall & Henshaw have been appointed United States correspondents of 
still another foreign company, the ‘‘ La Commerciale” Fire Insurance Com. 
pany of Paris. The company is ten years old and has a capital of 1,650,000 
francs. 

—The Missouri Insurance Department is now engaged in paying the sec. 
ond and final dividend of fifty percent to all persons who hold claims for fire 
losses against the defunct Manufacturers Mutual Fire Insurance Company of 
St. Louis. 

—J. H. Webber, a Cleveland insurance agent, has been informed from 
Holland that he is one of four heirs to the estate of his great-uncle, J. A 
Webber, who died two years ago in Amsterdam. The estate is valued at 
$1,500,000. 

—Reuben Miller, Jr., the first vice-president of the Western of Pittsburgh 
died recently. Mr. Miller was presidént of the company for many years, but 
poor health compelled him to retire from its active duties to a less exacting 
place on the board. 

—Clarence Knowles, the well known Southern underwriter and manager of 
the Southern department of the Germania and Mutual Fire Insurance Compa 
nies of New York, the Pennsylvania of Philadelphia and the Sun Mutual of 
New Orleans, is in the city. 

—The Teutonia of New Orleans has appointed agents as follows: Witting 
& Gottlieb, at Baton Rouge; Garrett & Kaliski, at Monroe, La.; Theo, 
Krekel, at Memphis, Tenn.; T. C. Powell, general agent for Arkansas, with 
headquarters at Little Rock. 

—Prof. Edw. B. Smith, actuary of the Life Insurance Company of Virginia 
and a member of the Actuarial Society of America, died recently. Prof. 
Smith occupied the chair of mathematics in the Richmond (Va.) College and 
stood high as a mathematician. 

—The German of Freeport has withdrawn from the Pacific Coast, and 
Jacobs & Easton, late general agents, will reinsure the business in that section, 
It is understood that the intention of the company now is to do no business 
west of Colorado or east of Ohio. 

—Jeffrey Beavan, United States manager of the London and Lancashire 
Fire Insurance Company, has just returned from a five weeks’ tour of New 
Brunswick, Nova Scotia and Newfoundland. Mr. Beavan found the busi- 
ness of his company in a satisfactory and flourishing condition at all points 
visited. 

—R. Dale Benson, for some years vice-president of the Pennsylvania Fire, 
has been elected president to succeed the late J. Devereux. Mr. Benson is 
one of the best known and most able underwriters in the Quaker city, and 
his promotion is but a fitting recognition of his past good services for the 
company. 

—The United States Mutual Accident Association paid to members insured 
in preferred occupations during the month of July and the first sixteen days 
of August, death and weekly indemnity losses aggregating $79,839-16, an 
amount claimed to be greater than was ever paid in a whole year by any other 
mutual accident association doing business. 

—The proposed Cincinnati Mutual Fire Insurance Company will have to 
change its title before it can be chartered. The Mutual Fire Insurance Com- 
pany of the same city protested against the issuing of the charter and Secretary 
of State Ryan, after listening to arguments on both sides, concluded not to 
charter the company because of the similarity of the names. 


—The London and Lancashire presents a handsome and useful souvenir in 
the shape of a glass paper-weight. A cut of the company’s new building 
now in course of construction will ornament one of the sides ; on the other 
appears the company’s name, crest of arms, etc., in well-executed design. The 
outer edges of the weight are scalloped and the designs sunken in the glass. 


—Some complaint is made here regarding the absence of Chief Joyner of 
Atlanta from home at the time of the spring-bed factory fire, which resulted 
in a total loss. The underwriters recognize in Chief Joyner an able, intelli- 
gent and capable fireman, in whose sagacity they have the utmost confidence. 
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They have aided him greatly in building up his department, and for these 


reasons feel that he should not absent himself except under the most pressing 


circumstances. 

_The New York Life has made the following agency appointments in the 
State of Massachusetts : W. A. Maynard, Wm. McGann, W. E. McDonald, 
E. L. Ayer and Hyman Sckretski, at Boston ; Wm. F. McLarren at East Bos- 
ton; Dion Butler, F. C. Lass, Thos. Taylor and F. Busk, at Brockton ; J. C. 


Hill, at Woburn; T. K. Duke and P. D. Dix, at Cambridgeport; J. S. 


Cook, at Stonington. 

—The Greenwich Insurance Company has decided to enter the Southern 
field, appointing Major Livingston Mims of Atlanta manager of that depart- 
About a year ago the company entered the Western field with E. A. 
Of late it has been extending its busi- 
The Greenwich is 


ment. 
Simonds of Chicago as general agent. 
ness considerably and now has over 200 agencies planted. 
a progressive company and gets the business. 

_F. C; Sturtevant of Utica, N. Y., special agent of the Norwich Union, 
resigned that position August I, to accept a similar one with the Northwestern 
National of Milwaukee, his territory to embrace the States of New York and 
Connecticut. The Northwestern National has not heretofore been repre- 
sented in this section, but will now extend its agencies somewhat. E. B. 
Judd, formerly head clerk for Worthington & Sill of Buffalo, succeeds to Mr. 
Sturtevant’s position in the Norwich Union. 

—G. W. Leonard of Cincinnati, general agent of the Provident Savings Life 
for Southern Ohio and Eastern Kentucky, has resigned that position and has 
been appointed general agent of the Home Life for the State of Georgia, with 
headquarters at Atlanta. Mr. Leonard lived ten years in Georgia and is con- 
sequently not a stranger to the people or the field in which he is to work. 
Before going with the Provident Savings Mr. Leonard occupied the position 
of superintendent of agencies of the New York Life for Southern Ohio. 

—The Buffalo Fire Underwriters Association has adopted the following 
resolution in the matter of companies writing over their agents’ heads: 
“ Resolved, That we ask all companies represented in Buffalo to refrain 
from accepting any business located in this city except through their regu- 
larly commissioned local agents, and that their compliance with this reason- 
able request can alone prévent this association from taking such further action 
in the future as would be deplorable in its effects upon the business of both 
companies and agents.” . 

—The Attorney-General of the State of Massachusetts, te whom the ques- 
tion was referred as to the legality of fire companies writing cyclone insurance, 
has rendered an opinion that all Massachusetts fire insurance companies may 
insure the tempest risk, and companies of other States and countries whose 
charters or State laws authorize them to do tempest business in connection 
with fire business, may be admitted to do the same in that Commonwealth. 
The policy must be of the standard form prescribed by law and the tempest 
risk may be taken by adding a slip or rider to the policy. 

—At the Cape May convention of the National Electric Light Association 
the following gentlemen appeared as representatives of the insurance organi- 
zations and electrical interests: Anderson, Boughton and Jenks of New 
York ; Brophy, Cabot, North, Goddard and Barton of Boston ; Major Bliven 
of Chicago; McDevitt and Kline of Philadelphia, Alfred of Atlanta, and Bab- 
cock of New York State. Besides the above, there were present Geo, Cutter 
of Chicago, C. J. Field of New York, S. E. Barton and P. H. Alexander of 
Boston, composing the committee appointed at the February meeting of the 
association to adopt a code of rules, etc. 

—We acknowledge receipt of a copy of the eighteenth annual edition of 
The Insurance Year Book, published by THE SpecTATOR Company. The 
work is so well known to insurance men all over the world, and so highly 
prized by them, that any comment by us upon its value is superfluous. We 
will simply say that The Year Book for 1890 is an improvement upon all 
former editions, Among the’ principal features of the book we note the fol- 
lowing : Statutory Requirements, Digest of Insurance Decisions, Statistics of 
Foreign Companies, Statistics of American Companies, Fire Insurance by 
States, Life Insurance by States, List of Prominent Agencies and Fire De- 
partments and Water Supply.—Commercial Bulletin. 


—The usual assessment on the Boston premium receipts of the insurance com- 
panies has been levied for the support of the protective department, viz., one 
Per cent on premiums on buildings and two per cent on premiums on other prop- 
erty. The total premium receipts for the first six months of the current year 
exceed by about $70,000 those for the like period of 1889. Thisis an increase 
of nearly six per cent and is probably due mainly to the lesson of the Thanks- 


giving Day fire, which stimulated business houses to increase their line of 
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insurance, for though there has been some raising of rates in a few special 
instances, the general tendency of rates is downward. And then, again, 
though the city is growing, methods of business are changing; more goods 
are being yearly shipped direct from the factories, and less stock carried in 
warehouses in the city.— Boston Commercial Bulletin, 

—The Insurance Year Book, published by THE SPECTATOR Company and 
corrected to June 15, 1890, is now being supplied to its numerous subscribers 
and the public. This is the eighteenth annual issue, and contains over 1000 
pages of admirably arranged data, with miscellaneous information at once 
comprehensive and minute, on almost every subject of interest to insurance 
men in relation to matters connected with their business. Each year adds 
many pages to what has always been a book of extreme respectability as to 
bulk and completeness. The cost—five dollars—is really nominal, when the 
prodigious amount and value of its contents are taken into account. No in- 
surance company, of whatever class or magnitude, can afford to be without it; 
for agency managers and general agents it should possess exceeding utility, 
while even the rank and file in the business will find the outlay attending its 
purchase a profitable one. As a record of facts and figures it is not too much 
to say that the Year Book stands without a rival among insurance publications; 
its pre-eminence is as indisputable as that of Noah Webster among the lexi- 
cographers.—A/utual Underwriter. 


AUTOMATIC SPRINKLER NOTES. 


—The Dawn Manufacturing Company’s stove factory at Oil City, Ontario, 
Can., has been equipped with the Clapp Sprinkler. 


—A deal of valuable general sprinkler information is to be found in the 
latest catalogue of the Neracher Sprinkler Company, 


—The Nagle automatic sprinkler has been accepted by the committee on 
improved risks on behalf of the union of the stock companies at Chicago, 


—A new incorporation at Chicago is the Chemical Automatic Sprinkler 
Company, to manufacture automatic sprinkler apparatus; capital stock, 
$100,000. Incorporators, John B, Skinner, C. L. Brown and M. J. Welsh. 


—John Hill, Columbus, Ga., sends us an elaborate series of photo-engrav- 
ings illustrating the competitive fire test of Hill and Grinnell sprinklers made 
at Lowell, Mass., March 20 and 27 of the present year, and for which we 
return thanks, 

—‘* As we go to press,” says The Chicago Argus of August 18, ‘a custo- 
dian, two watchmen and two detectives are watching the Warren Springer 
building, this city. It has had four fires in as many days, but the sprinklers 
have thus far been superior to the apparent preparations,” 

—The Minneapolis Office and School Furnishing Company's factory has 
been equipped with Neracher sprinklers. There are 400 heads in the equip- 
ment and two sources of supply, tank and city main connection. Other re- 
cent Neracher equipments are the following: Kauffmann Milling Com- 
pany, St. Louis, 2500 heads ; Jeffersonville Car Works, Jeffersonville, Ind., 
4000 heads, 


AGENCY APPOINTMENTS, 
—O. S. Brooks, agent at St. Louis of the Covenant Mutual Life. 
—C. H. Bates, agent for the Scottish Union and National, at Boston. 
—A. 
—L,. S. Mason, agent for the Mutual Life of New York, at Springfield, Mass. 


Lees Waugh, district manager of the New York Life, at Liverpool. 


—H. Chamberlain, agent at Worcester, Mass., of the Mutual Life of New York, 

—L. D. Aylett & Co., agents for the Phenix of Brooklyn, at Charlottesville, Va. 

—Birckhead & Son, agents for the Commercial Union Assurance Company, at 
Baltimore, 

—E. B. Judd of Buffalo, special agent of the Norwich Union, succeeding F. C, 
Sturtevant. 

—F. B. McLean and Chas. A. Jones, agents for the Covenant Mutual Life, at 
Kansas City, Mo. 

—F. C. Sturtevant of Utica, special agent of the Northwestern National of Mi!- 
waukee, for New York and Connecticut. 

—Hopkins & Hasbrouck, agents at Chicago of the American Employers Lia- 
bility Insurance Company of New Jersey. 

—Geo. Huntington, agent for the Angl.-Nevada Assurance Corporation, at 
Santa Anna, Cal., succeeding S. W. Smith. 

—H. C. Mead of Chicago, State agent for Illinois of the American Employers 
Liability Insurance Company of New Jersey. 

—Ackerman, Deyo & Hilliard of New York, agents ot the Orient of Hartford for 
the Metropolitan district, succeeding Ford, Rowell & Hone. 

—A. A. Woods & Co. of New Orleans, State agents for Louisiana of the Amefi- 
can Casualty Insurance and Security Company of Baltimore. 
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Hgency Wants. 





Prominent Agents and Brokers. 








VICTORY ! 


THE HOME LIFE INSURANCE €0.'S 


New Policy beats them all! 


If you want to succeed in writing Life Insurance take an 


agency for the Home and no other. 


For information as to terms and territory apply to 


R. A. W. BRUEHL & SON, Gen’! Agents, 


For Ohio, Indiana and Kentucky, 


82 West Third St., CINCINNATI, 0. 





ANTED, BY A SUCCESSFUL LIFE INSURANCE 

Company (not Industrial nor Assessment), an experienced gentleman to select and 
superintend agents at a good salary and traveling expenses. 

Applications with particulars to “* M, S. V.,’’ Spectator Office, will be treated strictly 


confidential. 





ANTED.—GENERAL AND SPECIAL AGENTS 
in New York, Pennsylvania and New Jersey, by the Brooklyn Life Insurance 
Company. This company is of the best repute, and easy to work, and its TERM RATES are 


a special feature. Apply at the offices, 
51 LIBERTY STREET, New York Cry. 





) tome COLUMBUS FIRE INS. BROKERAGE CoO., 
W. P. BLOOM & CO., Managers, 
Room 22, Boarp oF TRADE BuiLpiInG, CoL_umsus, Ox10, 


Special facilities for placing Excess and Surplus lines in reliable Companies. 





ANTED, BY THE CONNECTICUT GENERAL 


Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 
able men, who can and will personally secure application for insurance. Address, with 
reference and experience (if any), the COMPANY, at Hartford, Conn. 


iLXJIN a LO OLD. 
You Will Make a Mistake if You Do 


TAKE AN AGENCY FOR ANY LIFE INSURANCE COMPANY UNTIL 
YOU HAVE SEEN THE NEW, CONCISE, INCON TESTABLE 
POLICY wuHicu 


THE HOME LIFE INSURANCE COMPANY 


COMMENCED WRITING JUNE Ist. 





THE OLD HOME HAS GONE TO THE FRONT. 


For information as to Terms and Territory, which are open 
for General Agents, apply to 


EDGAR H. KELLOGG, Sup’t, 
CHICAGO, ILL. 














—— 


EHM & VAN DEINSE, INSURANCE AGENTS 


and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 
States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, IIl., should be referred to this office. 








A T. WOOD, INSURANCE AGENT AND BROKER, 


9 Mack Block, Milwaukee, Wisconsin. Ample facilities for placing surplus lines in 
responsible companies. Correspondence solicited. 





JAMES M. LEwiIs, 


INSURANCE. 


BROKER, AGENT AND ADJUSTER 
Of Fire Losses for Insurance Companies only, 


67 Liberty Street, = = 
Licensed by N. Y. Insurance Department to deal with Non-Admitted Companies, 


New York. 





THE ONLY OFFICE PLACING SURPLUS LINES EXCLUSIVELY. 


M. DOWNING, 


INSURANCE BROKER, 297 BuLLITT BUILDING, PHILADELPHIA, 


Correspondence solicited with responsible agents everywhere, 
References: German Fire Insurance Company, City Trust Safe Deposit and Surety 


Company, etc. 





J. TEMPLE & CO., FIRE INSURANCE AGENTS. 
° Office, 155 Broadway, N. Y. 





NDERSON & STANTON, GENERAL INSURANCE 


Agents, 157 Broadway, N. Y. Correspondence solicited from responsible Agents. 








ELSON & RAINE, GENERAL INSURANCE 


Agents, and managers for New York Life, for Arkansas and West Tennessee. They 
can give one or two life specials a promising opening. 





Cuarces TREDICK. ESTABLISHED 1869. W. C. Bennett. 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. 





E. LOWE, FIRE INSURANCE AGENCY, 
e No. 66 Pine Street, New York. Special facilities for placing large lines. Equita 
ble rates, Reliable companies. 


OHN I. COVINGTON, INSURANCE BROKER, 
45 BROADWAY, - - - - - - NEW YORK. 








GENERAL AGENCY FOR TEXAS 





OF. 


eines MANHATTAN LIFE INS. CO. OF NEW YORK 


THE FIDELITY AND CASUALTY CO. OF NEW YORK. 





Good active pushing agents wanted, liberal terms to the right men. 


Address I. REINHARDT & SON, 


Dallas or Galveston, Texas 



























Aug. 28, 1890.] 





THE SPECTATOR. v 











——— 


prominent Agents and Brokers at Chicago. 





1X7 W. BROWN, FIRE INSURANCE BROKER, 
6 so4 and 506 The Rookery, Chicago. Reference, Chicago National Bank. 


+ 

T. MARSHALL & CO., FIRE INSURANCE, 

e 33 and 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 








Geo. W. MonTGomBry. M. L, C, FuNKHOUSER, 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins, Co., Newark ; 

Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York, Fire, Plate Glass, Bonds of Suretyship. . Telephone 303. 


DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Royal Insurance Co., of Liverpool; Rochester German 

Insurance Co., of Rochester, N. Y.; Lloyds Plate Glass Insurance Co., of New York ; 
Peoples Insurance Co., of New York ; German Fire Insurance Co., of Pittsburgh. 








Estasiisuep A. D, 186s. 


A. LOWELL & CO., INSURANCE. 
Room se, 1&9 La Salle Street, Chicago, LI. 


FIRE UNDERWRITER, 
220 LaSalle Street, - - - - - - . - CHICAGO. 


“S" BOYLSTON OF BOSTON, * ¥rest!“" 
CAPITAL, $557,200.00. ASSETS, $909,878.00. 


EDWIN C, LEWIS, - . GENERAL AGENT. 
No, 161 La Salle St., Chicago, Ill. 











Wm. C. Macitt. J. H. CHAMBERLIN, 
AGILL & CHAMBERLIN, 
4 Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 
S. W. Cor. La Salle and Madison Streets, - +“. -% Chicage. 





i betes & WM. A. GOODMAN, 


Insurance Agents, 
142 AND 144 LA SALLE STREET 
CHICAGO, ° - - - - - - ILL. 


A. ALEXANDER, CHICAGO, ILL., 
. General Agent, Western Department (AccIDENT BRrancn), 
FIDELITY AND CASUALTY CO. OF NEW YORK. 


Home Insurance BUuILDING. 











T. H. Wessrer. E. N. Wirey. Ho.Lcer DE Roope, C. P. JEnNiINGs. 


EBSTER, WILEY & DE ROODE, SUCCESSORS 

toS. M. Moore & Co., 168 and 170 La Salle Street, Chicago. Lion Fire Insurance 

Co., London, Eng.; Providence-Washington Insurance Co., Providence, R. I.; Amazon 
Insurance Co., Cincinnati, O.; Southern California Insurance Co., Los Angeles, Cal. 












NORTHERN 


ASSURANCE COMPANY 


OF LONDON, ENG. 
NEW YORK, MIDDLE STATES 
AND SOUTHERN DEPARTMENTS. 


38 PINE STREET, - - - NEW YORK. 
GEO. W. BABB, Jr., - - = MANAGER. 





— ACCIDENT COMPANY 
Or LovisviLLe, Ky. 
The only Mutual Accident Company in the Wor.p with 
$100,000.00 DEPOSITED. 
Most Liberal Policy, Mowat Feotuon, Lowest Price 


ROBERT SKENE, Jr., Secretary and General Manager. 


Room only for first-class men. 





—THE— 


fet 


Life Insurance Company of Boston, Mass., 

Offers to the public all desirable forms of legiti life i , in strict conformity to 
the conservative requirements of the Statutes of Massachusetts. 
STEPHEN H. RHODES, President. 

Gerorce B, Woopwarp, Secretary. Henry T. Cutver, Supt. of Agencies. 
Office, 23 Union Square, New York. 

Cc. W. TALFEY, Casuier. 








CONDENSED STATEMENT, JULY Ist, 1890, OF THE 


ENECA COUNTY MUTUAL INS. CO., 


TIFFIN, OHIO. 


Q. A. RANDALL, Pres. J. P. CHILDS, Sec’y. 


Assets 
Ct Blin, TAs S, Cis an oc 00a nase socnnyss oneetnnese0es $25,696.26 
DEORE AE GUNAE TINNED ss on 6.005 0 ond cndenersiccecdieecetne 407,999.55 
I: TI, ons osc ncacandeiibieiwnss<onveesurceedvc, Ee 
Liabilities. 
Losses Due and Unpaid...........ssscccccceseccves NONE. 
SD DU a0 600 h0Sbvs kédktsbeeteertsnesias nan $475.49 
Reserve for Losses adjusted and in course of Adjustment. 8,500. 10 = 
pe eee eee ere ee -» $8,975.59 
OG MN os ccna ne esan dane nsusaudeniaee ks ~ $424,720.22 


Gain in Assets since January 1, 1890, $158,191.82. 








THE 


ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
ROCKFORD, - - - -= ILLINOIS. 
January i, 1890. 


Assets, $300,439.93. Net Cash Surplus, $33,375.00. 
Surplus as regards Policyholders, $266,703.50. 





HENRY DIRECTORS. 
W. PRICE, President Rockford Watch Company......-.-------- ROCKFORD. 
evi RHOADES, Rhoades, Utter & Co., Paper Manufacturers........-- ROCKFORD. 
4d G. CHICK, Forest City and Reaper City Mills.............--..---- ROCKFORD. 
ER SAMES, hgriculeusal lan lement Manufacturer-- ---ROCKFORD 





S. B. WILKINS, President S. B, Wilkins Company -..... 


8. A. JOHNSON, Johnson & Wanstrom, Clothiers _... -ROCKFORD 
W: Gs McCUTCHAN, Cashier People’s Bank......-.-....-ssss0sesso-a ROCKFORD. 
+0. WORMWOOD, Real Estate and Money Broker........-.-.-..---- ROCKFORD. 


GEORGE S, ROPER, Secretary, ROCKFORD, ILL. 





™ Sprin$-Garden 
Insurance Company, 


421 Watnut Srreet. 
PHILADELPHIA 





SINCE 1835. 


NELSON F. EVANS, President, 
GEORGE B. ARMITAGE, Secretary. 
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GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH IS-— 


The SAFEST, the CHEAPEST, and the FAIREST <ontract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARP HOMANS, Pres 


ERNON INS. AND TRUST COMPANY 
OF INDIANAPOLIS. 


CAPITAL, - -# © # == 
AND 


INDIANA INSURANCE COMPANY 


OF INDIANAPOLIS. 





$150,000, 





McGiLLIARD & DARK, General Agents, 
INDIANA 


LLIANCE INSURANCE ASSOCIAT’N 


OF NEW YORK. 


INDIANAPOLIS, - - - - - . ° 


Fire Insurance. Stock Company. 


JAMES YEREANCE, President. ARMSTRONG MALTBIE, Secretary 





Office, Cor. William and Cedar Sts., Mutual Life Building. 


—— 


HE PRUDENTIAL FIRE INS. CO. 


OF BOSTON, MASS. 


a ES oy ere rere er ee ee er President. 

ANDREW McFARLAND DAVIS......... Vice-President. 

FERRER GC. TER ERi siciesiescec0s.ccswsssices ons Oey. 
New York Office, - - = Cc. M. PECK & CO. 





EW ENGLAND MUTUALLIFEINS.CO. 


POST OFFICE SQUARE, BOSTON. 
Assets, Jan. 1, 1890. 2.2... --000---nne cccneeeecons cor ene ceccne coccessecceese $19,724,538-45 
VERDES. occcc ccc ecc cone cccccc case cece woeson nesses cocsescnceseccss --  17,288,348.72 








ee inapiediinis shales eek sieve $2,436,189.73 
For terms, etc., address either of the undersigned : 

BEN]. F. STEVENS, President. 

S. F. TRULL, Secretary 


RANSATLANTIC FIRE INS. CO. 


OF HAMBURG, GERMANY. 


JOS, M. GIBBENS, Vice-President 
WM. B. TURNER, Ass’t Secretary 





Over $3.00 Assets to every $1.00 Liability. 
UNITED STATES BRANCH, 62 LIBERTY STREET, NEW YORK. 


E, Harpers, Manager. H, IHNEN, Assistant Manager. 


ITIZENS MUTUAL INS. CO. 
WATERLOO, IOWA. 
GUARANTY FUND, - - FIFTY THOUSAND DOLLARS. 
OFFICERS AND DIRECTORS. 


BUREN R. SHERMAN, President. ‘ SAMUEL H. WATSON, Treasurer. 
LEWIS LICHY, Vice-President. J. H. KUHNS, Secretary. 
OSCAR SHERMAN, Assistant Secretary. 
Matt. Parrott, Geo. W. Bever, Wm. P. Watson, C. D. Wangler 





F. E, Cutler. 


EW HAMPSHIRE FIRE INS. CoO., 


MAncuester, N. H. 





Capital paid in in cash....-....----- Fee See ee $600,000.00 
Reserve for all liabilities, including reinsurance, January 1, 1890..-......-...----- 665,337.00 
Net Surplus....... 2.22. ---c--eeeens eoncwe son nen cnenen connec cons eo neee coeenenne 323,480.00 


Ex-Gov. J. A. WESTON, President. 
Hon. S. N. BELL, Vice-President. JOHN C. FRENCH, Secretary. 
T. J. TEMPLE & CO., Agents, 155 Broadway, New York. 








S eeeeeenter FIRE INSURANCECO, 


OF PHILADELPHIA, 


CE cendtn steak iasubonats abe Kets avebhs deworseneapeds onnves pia aaanae > 

Re-Insurance Fund, and other Liabilities. -...--...--....- _ RE cer aaa — 

Surplus, over all liabilities. .................----.- PA AE MEST GE 409,616.79 
Assets, January 1, 1890.....----.-~-0------------- 20-200 -2--200--e- $2,642,669.97 


Office—Company’s Building, 308 and 310 Walnut Street, 


TANDARD FIRE INSURANCE Co. 


Orrice, No. 52 WALL Street, N. Y. 





ere ere eee rere ere mh $200,000.00 
Reserve for all liabilities, including reinsurance................. 58,572.00 
Pe Pn 0.4K 00 60da eee keahedSehehssot pu nneueg gbesanikes 140,196.00 

NIE 0s x «can aia-t ie eae Se wee eee $398, 768.00 


ROBT. H. MYERS, Secretary 


ESTERN ASSURANCE COMPANY 


Or Toronto. 


WM. M. ST. JOHN, Presipenr, 





INCORPORATED 1851, 
J. J. KENNY, Managing Director. A. M. SMITH, President 
E. J. KNOWLES, Albany, Manager for the State of New York. 
ROOSEVELT & BOUGHTON, 44 Pine St., Manager for the Metropolitan District, 


TATE MUTUAL LIFE ASSURANCE CO. 
= “aa, - Sees 





A.G 


President. 





ASSCtS « ---2- ~~ +220 2-20 22-2 ene nnn nnn e ene eee nee nee eee eee eee - --B5,659,204.46 
BOI oicccasesnineiecserseasu vis asccbeseerancepencavntcunesesesessr= 4,803,311.00 
SUIGENS cesccncv eres suusercseccucarepserscesases aces ccence sansecensereseceees $855,893.46 


Cash Surrender Values Guaranteed by Massachusetts Law. 
C. W. ANDERSON, General Agent 189 BROADWAy, NEw York. 


ORTH BRITISH AND MERCANTILE 


INSURANCE CO. OF LONDON AND EDINBURGH. 
U. S. Branch, 54 William Street, - - - New York City. 


NEW YORK BOARD OF MANAGEMENT. 
SOLON HUMPHREYS, Esq., Chairman (E. D. Morgan & Co.) 

H. W. Barnes, Esq. Cuas. H. Coster, Esq. ( Drexel, Morgan & Co.) Davin Dows, 
i Esq. (David Dows, Jr. & Co.) Jacos WENDELL, Esq. (Jacob Wendell & Co.) Cuas. 
“zRA WHITE, Esq. Hon. Wm. WaLporr Astor. Sam. P. BLAGDEN, Manager. Ww. A. 
Francis, Ass’t Manager. Ros’t H. Wass, Gen’l Agt. Wm. R. Ecker, Ass’t Gen’l Agt. 
H. M. Jackson, Secretary. ; 


NOW READY. 


Life Assurance Ratios. 


Being a series of Comparative Exuisits for the information of PoticyHoLpERs IN Lire 
INsuRANCE Companies, The only publication giving complete 
statistics of every American Life Company. 


This extended series of new tables shows the business and financial standing of all the 
companies of the United States, and is made up from the official reports to January 1, 1890. 

The purpose of these Exhibits is to place in the hands of the policyholders a mass of 
desirable information compiled from the reports of the insurance departments. 


SYNOPSIS OF EXHIBITS. 

Exhibit I.—List of Companies. Exhibit I1.—Business of 1889. 
Exhibit I11.—Admitted Assets. Exhibit IV.—Real Estate. Exhibit V. 
—WMortgage Loans. Exhibit VI.—United States Securities. Exhibit VII.— 
Stocks and Bonds. Exhibit VIII.—Collateral Loans. Exhibit 1X.—Pre- 
mium Notes and Loans to Policyholders. Exhibit X.—Cash on Hand. Ex- 
hibit XI.—Deferred and Unpaid Premiums. Exhibit XIJ.—All Other 
Ltems. Exhibit XII1.— Total Liabilities. Exhibit X7V.— Total Liabilities, 
1889. Exhibit XV.—Admitted Surplus. Exhibit XV/.—Ordinary and 
Special Surplus. Exhibit XVI1,—Net Assets to Reserve. Exhibit XVIII. 
—Assets to Liabilities. Exhibit X7X.—Increases. Exhibit XX.—Premium 
Income. Exhibit XXI.—Interest and Other Income. Exhibit XX/I.—Total 
Income. Exhibit XXIII. —Increase in Income. Exhibit XXIV .—Py- 
ments to Policyholders, Exhibit XX V.—Expenses of Management. Exhibit 
NXVI.—Total Disbursements. Exhibit XXVII.—Increase in Disburse- 
ments. Exhibit XX VIJII.—Income Saved. Exhibit XX/X.—New Busi- 
ness. Exhibit XX X.—Insurance Gained. Exhibit XX XI.—Jnsurance im 
Force. Exhibit XXXII.— Whole Life Policies. Exhibit XX XI1I.—En- 
dowment Policies. Exhibit XXX1IV.—Lapsed and Surrendered Policies. 
Exhibit XXX V.—Death Rate. Exhibit XXXVI —Rate of Interest Realized. 
Exhibit XXXVII.—Expenses of Management. Exhibit XXXVI1I— 
Gross Expenses to Total Income. “Exhibit XXXIX.—Net Expenses to Total 
Income. Exhibit XL.—Net Expenses to New Business, Exhibit XLI— 
Dividends to Policyholders. Exhibit XLII.—Gross Assets and Surplus. Ex- 
hibit XLI11.—Premium Receipts, etc., Since Organization. Ex hibit XLV. 
—Industrial Business. Exhibit XLVI.—Ratio Summary. Exhibit XL VII. 
—Aggregates. f 

This is amost important new work for agents and will be found to be a valuable aid in 
securing business. It is handsomely printed and bound, contains fifty pages and cover, a” 
can be carried in the pocket. = 

Single Copies, $1.00. 100 Copies, $1c0.00. Orders for single copies must be prepaid. 


THE SPECTATOR COMPANY, 


Chicago Office, No. 161 La Salle St. No. 14 Cortlandt St., New York. 














Aug. 28, 1890.) 


THE SPECTATOR. 











Or New York. 
Office, No. 115 Broadway. 


Gross Assets, Jan. 1, 180 


GERMAN-AM ERICAN INSURANCE CoO. 


Capital Stock . . 

Reserve for Losses adjusted and in process..........--.---------+------------- 

Reinsurance Reserve (New York State Standard)... ....--..----------- --+ 2,037,339-11 

Commissions due Agents and other Current Liabilities... ........---.--..------ 9:713-5¢ 

Net Surplus 2,252,101 12 

$5,499,496.13 

EMIL OELBERMANN, President. 

JOHN W. MURRAY, Vice-Pres. JAMES A. SILVEY, 2nd Vice-Pres. and Sec. 
Western Department, Chicago, Il. 

EUGENE CARY, Manager. ROGERS PORTER, Ass’t Manager. 

Pacific Department, San Francisco. Cal. 
TOM C. GRANT, Manager. GEO, F. GRANT, Ass’t Manager. 


WE HAVE THEM AND YOU'LL WANT THEM 


IF YOU WILL INVESTIGATE THE 


| 
GUARANTEED INVESTMENT AND INDEMNITY BOND | 


LIFE INDEMNITY AND INVESTMENT CO. 
Of Sioux City, Iowa. 


Secured by Compulsatory State Deposit; Incontestable and Non-Forfeitable 
Guaranteed Cash Surrender Values Written in the Face of the Bond; 
Semi;Tontine and Other Forms of Policies Issued. 


GOOD TERRITORY YET UNOCCUPIED. 
C. E. MABIE, SECRETARY. 


HE EQUITABLE ACCIDENT 
INSURANCE COMPANY, 


OF CINCINNATI, OHIO, 


DOES A STRICTLY ACCIDENT BUSINESS ONLY. 


Paip-up Casu Capita, $100,000. 


Special Indemnity for Loss of Sight or Limbs, 


GEORGE FISHER, President. H. P. PIPER, Vice-President. 


W. C. RANKIN, Secretary. 


ONDON AND LANCASHIRE 


FIRE INSURANCE COMPANY OF LIVERPOOL, ENGLAND. 


H. N. RENO, Superintendent 





Head Office for the United States, 36 and 38 Nassau St.,.N. Y. 


UNITED STATES TRUSTEES. 
David Stewart, William H. Slocum, Arthur B. Graves, and H. A. Oakley. 
Ezstern, Middle and Southern Departments, J. Beavan, Manager, New York. 


Western Department, John S. Belden, Manager, Chicago. 


Pacific Coast Department, Balfour, Guthrie & Co., Managers, San Francisco. 








UNITED STATES © 
INDUSTRIAL pS 


INSURANCE COMPANY, Newark, N. J. 


Epwarp N. Crane, President. OFFICERS, 


Cuartes A. Ligurutpr, Vice-President and Treasurer. 
F, B. Manpgvitie, M. D., 2d Vice-Pres. & Med. Director. 
T. Ermer Gay, Secretary. 
Freperic W. Warp, Counsel. 








ORTH PACIFIC INSURANCE CO. 
OF TACOMA, WASH. 
Subscribed Capital, $500,000. Paid in Capital, $125,000. 


The Stockholders of this Company comprise over sixty of the leading busi- 


ness nen of Tacoma, 
Surplus lines written on acceptable risks. 
Applicaticns for insurance and for statements and lists of stockholders must 


be addressed to 
E. T. MARSHALL & CO., 


149 La Salle Street, Chicago. 











PRINCIPAL OFFICES: 


EQUITABLE BUILDING, 


120 BROADWAY, 
NEW YORK. 


H cash Capital, - $500,000 





WILLIAM K. Loturop, - Pres. 
WILLIAM FE. MipG.ey, Vice-Pres. 


VINCENT R. SCHENCK, -  Sec’y. 





1890. 
LIFE INSURANCE COMPANY, 
SPRINGFIELD, MASS. 
M. V. B. EDGERLY, President. x 
HENRY S. LEE, Vice-President. JOHN A. HALL, Secretary. 
OSCAR B. IRELAND, Actuary. E. D. CAPRON, Ass’t Secretary. 
THE NEW POLICY CONTRACT 
Offered by this company is non-forfeiting. Parp-vr and Cas VALUES are plainly endorsed 
upon all policies, under the provisions of the MassacnuseTts NON-FORFEITING Law; is 
INCONTESTABLE after two years from the date of its issue; all RESTRICTIONS upon residence, 


travel, occupation or employment, except military and naval service in time of war, ARE 
RF MOVED after two years. 


GILFORD MORSE, Manager, 243 Broadway, New York. 


AN IMPORTANT NEW PUBLICATION FOR LIFE INSURANCE AGENTS. 
THB 


ABC 


a, om 


LIFE INSURANCE 


By CHARLES E. WILLARD. 








The undersigned have just published the above work, a copy of which 
should be secured by every life insurance agent, affording, as it does, a few 
hours’ ‘* easy lesson” on the Science of Life Insurance. 

It is the aim of this little book to explain and iliustrate some of the funda- 
mental and elementary princivies of life insurance so simoly that they can be 
readily understood by men who have not beer specially trained as mathema- 
ticians, or have not had their attention particularly «rected to the theory and 
mathematics of Life Insurance. 

The book is handsomely printed and contains sixty pages of text matter and 
tables; it is bound between flexible and durable leather covers, specially 
adapted to pocket use. 


PRICE, PER COPY, $1.25. 
THE SPECTATOR COMPANY 


PUBLISHERS, 


Chicago Office, 161 La Salle Street 14 Cortlandt St., New York. 
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es 





QUEEN 


INSURANCE COMPANY, 





ONTINENTAL INSURANCE CO. 
OF NEW YORK CITY. 

Exrracr From STATEMENT MADE JANUARY 1, 18q0. 
OE EEE PS. 
Messeves for Taeurance in Force, ete. . ..... 1. ccc cc cece ccccec ccccececcccences 2,746,070.02 
WD a rind acs anurans Neshaieuanen 1,471,703.89 
Policyholders’ Surplus - - 2,471,703.80 
Gross Assets. .....--.. 552174773-91 


SAFETY FUND POLICIES ISSUED. 
F. C. MOORE, President. CYRUS PECK, Vice-Pres. and Sec’y. 
HENRY EVANS, 2d Vice-Pres. and Sec’y A.D. E. LANNING, Asst. Sec’y. 
Main Office: 100 BROADWAY, NEW YORK. 
C. H. Dutcner, Secretary Brooklyn Department, Court and Montague Sts., Brooklyn, 
N.Y. Bentrev & Taytor, Managers Western Department, Rialto Building, Chicago, Ill. 
J. J. McDoxatp, Manager Pacific Coast Department, 319 Pine Street, San Francisco, Cal. 


e RESPONSIBLE AGENTS WANTED. 





es 


INCORPORATED 1850, 


( eernees FIRE INSURANCE Co, 
OF HARTFORD, CONN, 
JANUARY 1, 1880. 
Cs cncencdccnnceccosccceseccssssusse 








Reserve for Reinsurance. --- eee ee lonmmanae ; 69 
Outstanding Claims... —_ ; = 109,815.34 
BIO a erecided aoa isss bo sbanbkwerdddvine cess a6deen 4545718.82 


ceeces ce s 


> 7 
2,200,917.0 


Total Assets, January 1, 183)-.---- 


Policies issued at reasonable rates, and losses fairly adjusted and promptly paid by 
SCOTT, ALEXANDER & TALBOT, Resident Agents, 
No. 45 WILLIAM STREET, NEw YORK. 





ey, 


) eee HOUSE INSURANCE CoO, 


OF BOSTON, 
No. 40 WATER STREET. 


HENRY F. PERKINS, Secretary. 





CHAS. k. NICHOLS, President. 


This Company Insures only Iwelling-house Property and Ilousehold 
Furniture against Loss or Damage by Fire or Lightning. 
Applications for Agencies in unoccupied territory invited. 


DIRECTORS. 


Augustus Flagg, A. S. Wheeler, John D. W. Joy, Chas. Merriam, Otis Norcross, Thomas 
P. Beal, Edward A. Strong, Augustus H.:Ellis, James D. K. Willis, Charles K. Nichols. 











Or MAncuesrer, ENGLAND. 

UNITED STATES BRANCH, 28 to 4o NASSAU ST., NEW YORK, 
WILLIAM WOOD, Manager. 

ASSETS IN THE UNITED STATES, - - - ~ 


$1,188,794 


INTERIOR CONDUIT & INSULATION CoO. 


A NEW DEPARTURE IN 


INSULATION. 


INTERIOR CONDUITS. 


Indorsed by the Leading Boards of Fire Underwriters, Electric Light Companies, Wiring Contractors, Architects and Builders. 


Personally 


indorsed by Thomas A. Edison, Prof. Elihu Thomson and-other leading electrical authorities. 


Absolute immunity from Hlectric Fires. 


Concealed ~wires always accessible. 


For Catalogues, Price Lists and General Information, address 


INTERIOR CONDUIT & 


16 and 18 Broad Street, New York. 


INSULATION COMPANY, 


EDWARD H. JOHNSON, President. 








H. L. PALMER, President. 


J. W. SKINNER, Secretary. Cc. A. LOVELAND, Actuary. 





Cc. H. WATSON, Ass'’t Secretary. 


THE NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY OF MILWAUKEE 


Is now in the thirty-second year of its existence. Its good points include rapid prog- 
ress, large surplus, large dividends, and a low death rate (0.98 per cent. in | 889). 
Amount of Insurance in force January i, 1880, 


66 
i, 1890, 
Surplus, Dec. 31, i889, taking liabilities on the 4 per cent. basis, $5,640,947.33. 
Its Dividends are unsurpassed. Itis the only Company which has in recent years, 
printed tables of current cash dividends for the information of the public. 
THE NORTHWESTERN HAS DONE THIS FOF NINETEEN CONSECUTIVE YEARS. 


MATTHEW KEENAN, Vice Prest. 


W.H. FARNHAM, Ass’tSec’y. A. W. KIMBALL, Ass’t Sup’t of Agencies. J. W. FISHER, M. D., Ass’t Med. Director: 


$61 ,948,888.00. 
98,793,982.00. 
202,405,923.00. 


WILLARD MERRILL, 2d V. P. & Sup’t of Agencies. 
L. McKNICHT, M.D., Medical Director. 





Cc. N. JONES, Ass’t Actuary. 
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HENIX INSURANCE COMPANY 
OF BROOKLYN, N. Y. 


Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 


NEW YORK OFFICES, 195 BROADWAY. 
CASH CAPITAL, 
Gross Assets, December 31, 1889 $4,781,255.65 
Liabilities 31379334-58 
Surplus as to Policyholders $1, 401,921.07 


Losses paid since organization $37,720,621.60 


NGLO-NEVADA 
ASSURANCE CORPORATION 


Or San Francisco, Cat. 
LOUIS SLOSS, President. WM. MACDONALD, Vice-President. 
Z. P. CLARK, Secretary. J. B. LEVISON, Marine Secretary. 
DIRECTORS: 
Louis Sloss, Wm. Macdonald, J. L. Flood, W. F. Whittier, W. S. Hobart, 
J. B. Haggin, J. F. Bigelow, ]. W. Mackay, E. E. Eyre, M. H. Hecht, 
W. H. Dimond. 
DAVID L. KIRBY, Manager, 51 Cepar Street, New York. 
New York, Pennsylvania, New Jersey, Delaware, Maryland and District of Columbia, 
S. T. COLLINS, Manager Western Branch, Rialto Building, Chicago, Ill. 


[llinois, Indiana, Iowa, Michigan, Minnesota, Missouri, Kansas, Nebraska, Ohio, Wiscon- 
sin, Dakota, Kentucky, Tennessee and West Virginia. 





ORGANIZED JANUARY 13, 1799. 


ROVIDENCE-WASHINGTON INS. CO. 


20 Market Square, Providence, R. I. 


Assets, January 1, 1890 $1,144,316.12 


Unearned Premiums . ; $560,716.31 
Unpaid Losses and other Claims against Company 88,491.86 
Cah Capital 400,000.00 
___ 86,107.95 


_$1,144,316.12 


Net Surplus 


J.H. DEWOLF, President. > ~ GEO. E. BIXBY, Treasurer. 
J. B. BRANCH, Vice-President. E. L. WATSON, Secretary. 


Holger de Roode, Chicago, Manager Western Department; Charles F. Wilson, Denver, 
Manager for Kansas, Colorado, Nebraska, Wyoming and New Mexico; i: H. Norton, 
—s= Fia., General Agent Southern Department; U. B. Wilson, San Francisco, 
{anager Pacific Coast Department. 





S. T. JossEetyn, Sec, 


A. J. Porr.eton, Pres. A Srl; . a ¢ 
iy A Solid Nebraska Company. Hi. W: Yarus, Treas, 


Brown, Vice-Pres. 
HE OMAHA FIRE INSURANCE CO. 
OF OMAHA, NEB. 
Paid Up Capital, - - - $100,000. 


FIRE, LIGHTNING AND TORNADO INSURANCE. 


DIRECTORS. 


A. J. Poppeton. J. W. Gannett. C. D. WoopwortTu. J. J. Brown. 
J. H. Mitrarp. H. W. Yates. J. S. Cotuins, S. T. JossEtyn 
Wa. WaLLace, N. A. Kunn, E, L. Stone. 


HE HARTFORD LIFE AND ANNUITY 
INSURANCE COMPANY. 
OF HARTFORD, CONN. 


H, A. WHITMAN, Pres. STEPHEN BALL, Sec’y. 





OPERATES THE VERY LiperAL AND EASILY SOLICITED PLan, En- 
TITLED, SAFETY FUND SYSTEM: Tue Best PURE LIFE 
INSURANCE OFFERED. 


A FEW FIRST-CLASS SPECIAL AND GENERAL AGENTS WANTED. 


LIBERAL COMPENSATION TO SUCCESSFUL MEN. SALARY OR COMMISSION, 
Address A. T. SMITH, Sup ’t of Agencies, Hartford, Conn, 


ERNON INS. AND TRUST COMPANY 
OF INDIANAPOLIS. 


CAPITAL, - = #« #« « $150,000, 
AND 


INDIANA INSURANCE COMPANY 


OF INDIANAPOLIS. 








McGILLIARD & DARK, General Agents, 
INDIANAPOLIS, - ° ° ° ° . ° INDIANA, 





HE ONTARIO MUTUAL ACCIDENT 


ASSOCIATION 
OF NEW YORK CITY, 


Wants a Few 


GOOD SOLICITORS. 


THe SaFest, CHEAPEST, AND FAIREST ACCIDENT INSURANCE OFFERED. 
Address, 
ALBERT LUPTON, Secretary, 


234 Broapway, New York Clty. 





ORTH PACIFIC INSURANCE CO. 
OF TACOMA, WASH. 


Subscribed Capital, $500,000. Paid in Capital, $125,000. 


The Stockholders of this Company comprise over sixty of the leading busi- 
ness nen of Tacoma. 
Surplus lines written on acceptable risks. 
Applications for insurance and for statements and lists of stockholders must 
be addressed to ‘ 
E. T. MARSHALL & CO., 


149 La Salle Street, Chicago. 


INTERIOR CONDUIT & INSULATION CO. 


INTERIOR CONDUITS. 


Inlorsed by the Leading Boards of Fire Underwriters, Electric Light Companies, Wiring Contractors, Architects and Builders. Personally 
indorsed by Thomas A. Edison, Prof. Elihu Thomson and other leading electrical authorities. 


Absolute immunity from Hlectric Fires. Concealed wires always accessible. 


For Catalogues, Price Lists and General Information, address 


INTERIOR CONDUIT & 


16 and 18 Broad Street, New York. 


INSULATION COMPANY, 


EDWARD H. JOHNSON, President. 











THE SPECTATOR. 








[7 hursday, 


EE 











TIME-TRIED AND FIRE-TESTED. 





—— INSURANCE COMPANY 
OF HARTFORD, CONN 









NIE hg bciescicidiccdescttinnechbinitexuiandensieddatenssessnnseenee 
Assets January 1, 1890.......--.-------- -----+--+-++--2-++-----2------ === 59305,004.23 
Surplus over all liabilities, including reinsurance -...........-..----------------+- 1,301,235-39 
II. KELLOGG, President. J. H. MITCHELL, 2d Vice-Pres. 





D. W. C. SKILTON, Vice-President. GEO. H. BURDICK, Secretary. 
CHAS. E. GALACAR, Ass’t Secretary. 





H. M. MAGILL, General Agent. THEO. F. SPEAR, Asst. General Agent. 
Western and Southern Department, Cincinnati, O. 









CONDENSED STATEMENT, JULY Ist, 1890, OF THE 


ENECA COUNTY MUTUAL INS. CO., 


TIFFIN, OHIO. 































Q. A. RANDALL, Pres. J. P. CHILDS, Sec’y. 
Assets 
Ci NN FU SPONDS 855i cece chce nest rsienendeipeienens $25,696.26 
PO ET ING hs vied sacivs esis pe atko ene wercee sano 407,999.55 
Re NOS incon veered aesores . $433,695.81 
Liabilities. 

BO TOS O08 UGG, 0 co ccvcccccvedceevontensws NONE. 

: Se NN nina deste witiwae Cees need ae eaaee ese $475.49 

i” Reserve for Losses adjusted and in course of Adjustment .8,500. 10 
EE WRDEIE 6555-004 oe cae dos b cs eeedenewne --- $8,975.59 
SEEN oes ctr biac iat eoboemsaniiscieweeed - $424,720.22 


Gain in Assets since January 1, 1890, $158,191.82. 





THE PIONEER OF INDUSTRIAL INSURANCE. 


HE PRUDENTIAL INSURANCE CO. 
OF AMERICA. 
Home OrFice, NEWARK, N. J. 


JOHN F. DRYDEN, - - - - - - PRESIDENT. 
EE ccncas xescetsvanse weCnts HNEsURORTEEE SondeT Cees ae ieinadicnibes asletedeneien $3,924,205.c6 
PNGB nonce cdccncscccncccscccccnccssccscsns ceases concaceneses cvccevecoeese 1,071 ,065.06 
PRICING ec cccc nc cnccn ccccce cecuss conse sescee sconce cacescccccosccesescusce 4,601,298.00 


689,245 POLICIES ISSUED DURING 1889. 
$1,327,856.17 PAID IN DEATH CLAIMS DURING 1889. 


It has issued nearly 3,500,000 of policies, and the total death claims paid 
amount to $5,202,333.34. Reliable agents wanted. 





LLOYDS PLATE GLASS INS. CO. 


Cor. William and Cedar Streets, New York. 

















Even electric lights fall or sway in the wind, and wire screens do not com- 


pare with an insurance policy for protection. 








INCORPORATED 18382. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 


OrFFIcE, 110 South Fourth St. 


Cash Capital, - - - - - - - $400,000.00 
Assets, Jan. 1, 1890, - - - = + 855,595.00 
Net Surplus, - - - - - - - 158,120.00 


JAMES N. STONE, President. 
JACOB NAYLOR, Vice-President. 
CHARLES R. PECK, Secretary and Treasurer 
FRANK M. CRITTENDEN, Ass’t Secretary. 








ee SOLICITORS WANTED! 
It will pay you to learn the Commissions Paid to good Agents by 
—THE— 
NEW YORK ACCIDENT INSURANCE C0. 
BEFORE YOU TAKE HOLD OF ANY OTHER COMPANY. 
The Best Company! The Best Policy ! The Best Agents! 
Address, CHARLES T. HOPPER, Secretary, 


a6 BROADWAY, NEW York, 





O RELIABLE ACTIVE AGENTS: 


Goop TERRITORY IN INDIANA, MIssouRI, NORTH CAROLINA, KEN- 
TUCKY, ALABAMA, MINNESOTA AND NEW YORK. 


First-Class Remunerative Commission Contracts to the Right Men. 
Expenses Guaranteed while Establishing Agencies. 


CHARTERED BY THE STATE OF CONNECTICUT. 


For full particulars address 


THE CONMECTICUT INDEMNITY ASSOCIATIO 


Waterbury, Connecticut. 


V. L. Sawyer, President. E. A. WriGut, Secretary. 





E. F. Spence, President. D. i. Mires, Secretary. 
tials CALIFORNIA INS. CO. 
LOS ANGELES, CAL. 


Main Business Office, 405 California St., San Francisco, Cal. 


= 


Ce PN TING WI 5 oo co eawcdcnascs sass essceseenens ods $200,000.00 
FN 5a bat OR exter knle Leos hood poem es iene sae SARNTES 318,333.00 
Losses in process of adjustment, and all other liabilities. ........ 110,841.00 
Surplus as regards policyholders... ....0scsccccccesceisvensees 299,058,00 


Parks & Scuumarp, Gen’l Agts, Dallas, Tex. A. W. Hart, Gen'l Agt, Louisville, Ky 





Wesster, Witzy & De Roopz, General Agents, Chicago, III. 


ERMANIA FIRE INSURANCE CO. 
OF NEW YORK. 


———_— 





STATEMENT, JANUARY ist, 1890. 


ASSETS. ‘ 
I a nah cauuaseens bunaevesenetsoehene $100 
I I nc capivnnncenncucnwaceeoer an 
Reserve for Losses under adjustment............-..--.------------- 3 151,79 
DINE NE SI SUE CINE 6 6 dic onccccecencecccdoccuesccssacsencescoseseces 23,95" 
es ADEN NRE RC a a NC pS RS aa 758,003? 
Total ~- -« = = = «= §$2,965,196.64 
Increase in Assets during the year--.--.- Re A LRT ne aren 
Increase in Reinsurance Reserve during the year ......-.--------------------7"" woke 


Cath tek Berets Gin CNG FON occ ccccciewcccdccveseesessencosses---* ; rs 
RUDOLPH GARRIGUE, President. HUGO SCHUMANN, Vice-Pcesid# 
CHARLES RUYKHAVER, Secretary. 





